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Abstract 
In this study I aim to identify recurrent discursive markers in Donald Trump’s political 
discourse in order to establish a profile of his public and political persona based on his presidential 
campaign. I adopt a Critical Discourse Analysis framework along with an approach based on Rhetoric 
analysis. In order to understand how Trump’s linguistic strategy has been key to his success in 
becoming president of the United States of America, a profile of his public personality is presented. 
This proposed profile provides support for the strategy behind the recurrent use of three discourse 
markers that are analyzed in three presidential debates that took place in 2016. The analysis carried 
out shows how Trump’s language and persona are closely interlinked resulting in an image capable 
of capturing a public appeal that led to his victory in the elections. 
  
Keywords: Critical Discourse Analysis, Donald Trump, US 2016 Elections discourse markers, 
linguistic strategy 
  
  
Resumen 
  
El objetivo de este estudio es identificar marcadores del discurso recurrentes en el habla 
político de Donald Trump para poder establecer un perfil de su imagen pública y política basada en 
su campaña presidencial. Adopto el marco teórico de Análisis Crítico del Discurso junto con el 
enfoque basado en análisis retórico. Con el fin de comprender cómo la estrategia lingüística de Trump 
ha sido clave en su éxito en convertirse en el presidente de Estados Unidos, planteo un perfil de su 
personalidad pública. El perfil propuesto proporciona soporte para la estrategia detrás del constante 
uso de tres marcadores del discurso analizados en los debates presidenciales que tuvieron lugar en 
2016. El análisis llevado a cabo muestra como el lenguaje de Trump y su persona están estrechamente 
relacionados, presentando como resultado una imagen capaz de captar una apelación pública que le 
llevó a la victoria en las elecciones presidenciales. 
  
Palabras clave: Análisis Crítico del Discurso, Donald Trump, marcadores del discurso en las 
elecciones de EU en 2016, estrategia lingüística 
  
  
Resum 
  
L’objectiu d’aquest estudi és identificar els marcadors del discurs recurrents en la parla 
política de Donald Trump per poder establir un perfil de la seva imatge pública i política basada en 
la seva campanya presidencial. Adopto el marc teòric d’Anàlisis Crític del Discurs juntament amb 
l’enfocament basat en l’anàlisi retòric. Amb el fi de comprendre com l’estratègia lingüística del 
Trump ha sigut clau en el seu èxit per convertir-se en el president dels Estats Units, plantejo un perfil 
de la seva personalitat pública. El perfil proposat proporciona suport per l’estratègia darrera de l’ús 
constant de tres marcadors del discurs analitzats en els debats presidencials que van tenir lloc l’any 
2016. L’anàlisi establert mostra com el llenguatge de Trump i la seva persona estan estretament 
relacionats, presentant com a resultat una imatge capaç de captar una apel·lació pública que el va 
encaminar a la victòria a les eleccions presidencials. 
  
Paraules clau: Anàlisis Crític del Discurs, Donald Trump, marcadors del discurs en les eleccions 
d’EU en 2016, estratègia lingüística 
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1. Introduction 
 
Donald Trump’s Presidency campaign has caused a lot of controversy since his official 
nomination as the Republican Party’s candidate on July 21, 2016 for President of the United States. 
It is not only his background as a real estate developer or as a television host in his reality show The 
Apprentice that has attracted so much interest about his persona. It is mainly his erratic behavior and 
rhetoric in his public declarations on political matters that have initiated a now constant socio-political 
and linguistic critique by experts who have published their findings and observations in a wide range 
of information sources such as newspapers, academic journals, and magazines as well as books. 
For instance, Oliver and Rahn (2006) claim that ‘Trump (...) employs a rhetoric that is 
distinctive in its simplicity, anti-elitism and collectivism’ (Oliver and Rahn, 2006: 189), while 
Sclafani remarks that ‘his ‘presidential’ linguistic style, which in many ways does not differ 
substantially from his reality television style, is now viewed as markedly distinct from any type of 
discourse we might think of as a ‘presidential’ norm’. (Sclafani, 2018: 14) Apart from being classified 
as a presidential campaigner with a distinct style, Donald Trump has been considered as a demagogue 
by Healy and Haberman in an article on his linguistic style published in The New York Times on 
December 5, 2015. According to these journalists: ‘A significant difference between Mr. Trump and 
20th-century American demagogues is that many of them, especially Josep McCarthy and George C. 
Wallace, were charmless public speakers. Mr. Trump, by contrast, is an energetic and charismatic 
speaker who can be entertaining and ingratiating with his audiences.’ (Healy and Haberman, 2015: 5) 
 Taking into account the importance that has been given to Mr. Trump’s linguistic style and the 
interest it has caused world-wide, this paper focuses on Donald Trump’s debates during the 2016 
Presidential campaign and it undertakes a qualitative analysis from the perspective of Critical 
Discourse Analysis. It focuses on Trump’s speech in the three presidential debates in 2016 in order 
to show how he has established himself in the political world through language as a likeable persona 
for a particular profile of voters as well as an unsuitable candidate for the presidency for others. It is 
interesting to see, also, how he has evolved from a political outsider to become the President of the 
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United States. 
 The study that follows owes its origins to my personal interest in proving that Donald Trump’s 
success to become the forty-fifth president of the United States of America comes partly as a result 
of his linguistic approach to people, since the language strategies used in his campaign represent a 
particular style of speaking with much content and ideology behind the ideas expressed, that connect 
very well to the thinking and beliefs of a large sector of  US society who feel they have been left out 
of the system of politics and the global economy. Studies have shown that ‘Trump’s supporters are 
distinctive in their unique combination of anti-expertise, anti-elitism, and pro-nationalist sentiments.’ 
(Oliver & Rahn, 2016: 189) After becoming familiar with multiple campaign speeches and debates, 
I propose a hypothesis based on the fact that there are predominant linguistic features and markers in 
Trump’s rhetoric, which have a notorious appeal to voters and that is supported by previously 
conducted Critical Discourse Analysis research and which give Mr. Trump an image of control, 
determination and self- confidence. The discourse markers that are analyzed for the purpose are: turn-
initial ‘well’, ‘believe me’ and turn-medial ‘by the way’.  
 Donald Trump’s linguistic strategies have been analyzed from a perspective of Critical 
Discourse Analysis (CDA). While Sociolinguistics dates its origins to the nineteen fifties and early 
sixties of the last century and has established itself as a discipline that is concerned with the social 
meaning of language use, Critical Discourse Analysis first appears in the 1970s and emerges as a 
discipline with more defined characteristics in 1991 in Amsterdam, according to Wodak and Meyer 
(2009). Its development a posteriori is largely owed to the linguists Teun Van Dijk, Norman 
Fairclough, Gunther Kress, Theo van Leeuwen and Ruth Wodak. 
 Although it may seem redundant to remark, Critical Discourse Analysis (henceforth CDA) 
deals with a multi- disciplinary approach to language use. In the words of Paul & Handford: 
It is the study of the meaning we give language and the actions we carry out when we use 
language in specific contexts. Discourse analysis is (…) defined as the study of language 
above the level of a sentence, of the ways sentences combine to create meaning (...) and 
accomplish purposes. (Paul & Handford, 2012: 28)   
 
Wodak and Meyer (2009: 3) further suggest that ‘in general, CDA as a school or paradigm is 
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characterized by a number of principles: for example, all approaches are problem-oriented, and thus 
necessarily interdisciplinary and eclectic.’ When it comes to characterizing the aims of CDA, Wodak 
and Meyer (2009: 3) claim that the discipline is defined by ‘the common interests in de-mystifying 
ideologies and power through the systematic and retroductable investigation of semiotic data (written, 
spoken or visual)’.  
As Wodak and Wright assert, nowadays politicians have a range of strategies to reach and 
attract their voters as well as to promote their political and ideological agenda. Political prominence 
is present in press conferences, television and broadcast interviews, snippets on the Internet, the 
political press as well as social media. (Wodak & Wright, cited in Paul & Handford, 2009: 552) ‘These 
are official genres with their specific style, designed for certain audiences and demonstrating many 
ways in which politicians like to present themselves, stage their work and ‘perform’.’ (Wodak & 
Wright, cited in Paul & Handford, 2009: 552) The case of Donald Trump is no exception, as he has 
made use of television to initiate debates with his opponents and the Internet, especially with the use 
of  Twitter on a daily basis. In fact, the 2016 Election can be considered the ‘Twitter’ election, as ‘the 
use of Twitter and other social media platforms has reached new levels, and has been the source of a 
large amount of metadiscourse surrounding the language of Donald Trump’s campaign’(Sclafani, 
2018: 18). His discourse, then, can be observed both in written and spoken modalities. 
This study analyzes how he uses speech in order to attract the attention of specific sectors of 
society in America. Frequent features of his rhetorical performance both on stage as well as in public 
as a whole are analyzed so as to prove that his rhetoric has been a key factor to his presidential success. 
 It would be oversimplified to claim that Mr. Trump is the current President of the United States 
due only to his linguistic performance, as many other factors have helped him reach his position of 
power, some of them being the Russian intervention, the way voting districts are organized in the US 
as well as some of the disagreements that arose (i.e. immigration, gun control and free trading) with 
Hillary Clinton, his Democratic opponent, among others. This paper, however, does not address such 
reasons due to its focus on the linguistic use by Trump. It is, then, the linguistic performance by 
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Trump that is taken into account in order to confirm my hypothesis. 
 The paper is divided into different sections. Following this Introduction (1) is the 
second part that includes the research questions and my main hypothesis (2). Section three covers the 
theoretical framework that presents the main ideas of a Critical Discourse Analysis approach linking 
its historical development with a particular focus on the role of Rhetoric analysis (3). In section four 
(4) I discuss the methods, which include a profile of the persona of Donald Trump, as well as an 
explanation on the choice of corpora used for the analysis. Next, in section five (5) I discuss the 
results of the analysis and how these have conformed to my initial hypothesis linked to the theory of 
likability and finally, I present the conclusions in section six (6), followed by the References (7) and 
the Appendices (8), in which the transcripts of the three presidential debates are included. 
 
 
 
 
 
 
 
 
 
 
 
2. Research Questions 
 As Mutz (2017: 1) puts it in her study about the social and economic circumstances at the time 
of the 2016 election: ‘When the people have spoken, it is critical to understand what it is that they 
have said’ and this is why after Donald Trump's victory in November 2016, many studies have been 
conducted in order to establish a profile of the type of person who voted for the Republican candidate. 
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Among them, there is the remarkable research data of Emily Ekins, a research fellow and director at 
the Cato Institute, who analyzed in depth survey data from 2012 and 2016, concluding that 'there is 
no such thing as 'one kind of Trump voter who voted for him for one single reason.' (Ekins, 2017: 3). 
Thus, it would be erroneous to overgeneralize when it comes to the diverse motives for the political 
preferences of Trump’s voters. While 'many voted with enthusiasm for Trump (...) others held their 
noses and voted against Hillary Clinton'. (Ekins, 2017: 3) Ekins further concludes that Trump's 
supporters 'hold different views on a wide variety of issues including immigration, race, American 
identity, moral traditionalism, trade and economics'. (Ekins, 2017: 3) This same list of concerns is 
also the reason why there is also a large group of Americans who do not endorse Trump's campaign. 
 Following the idea that language is essential to politics since it has got the power to convince 
and exert influence on the opinion of citizens, it becomes obvious that Trump’s success is due partly 
to his rhetoric and linguistic strategy. Trump’s linguistic style is celebrated by some and rejected by 
others. No matter what the case is, I hypothesize that language is bound to be one of the key factors 
of the polarization of voters, among many other socio-economic reasons. This is why at the beginning 
of this project I question in the first place whether there is a linguistic strategy behind Trump’s unusual 
use of political rhetoric as a presidential candidate. Subsequently, I question what the aims of Trump’s 
particular discourse approach are.  I examine to what extent Trump’s rhetoric has influenced his 
political persona and how his speech style has helped him shape an image that appeals to a large part 
of US citizens. Finally, I target some recurrent constructions in his speech through Rhetoric analysis, 
i.e. the discourse markers ‘well’, ‘believe me’ and ‘by the way’, so as to assert the impact his linguistic 
style has got on his political persona and public profile. 
3. A Critical Discourse Analysis Framework  
 Critical Discourse Analysis (CDA) or Critical Discourse Studies (CDS), as Teun Van Dijk 
prefers to call it in his work, is based on an inter-, multi-, trans-disciplinary empirical approach. There 
are a range of different perspectives that CDA enables in order to analyze political discourse, among 
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other areas of research. A fundamental notion of CDA is that language use is a form of social practice 
and social action related to power: 
CDA sees discourse – language use in speech and writing – as a form of ‘social practice’. Describing 
discourse as social practice implies a dialectical relationship between a particular discursive event and 
the situation(s), institution(s) and social structure(s) which frame it: the discursive event is shaped by 
them, but it also shapes them. That is, discourse is socially constitutive as well as socially conditioned 
– it constitutes situations, objects of knowledge, and the social identities of and relationships between 
people and groups of people. It is constitutive both in the sense that it helps to sustain and reproduce the 
social status quo, and in the sense that it contributes to transforming it. Since discourse is so socially 
consequential, it gives rise to important issues of power. Discursive practices may have major 
ideological effects – that is, they can help produce and reproduce (...) power. (Fairclough and Wodak, 
1997: 258) 
 
Linked to the notion of language related to politics and thus to power, Pierre Bourdieu (1930- 
2002) claims that ‘much of what influences us does so below our reflexive radar, and is all the more 
powerful for that’. (Bourdieu, cited in Forchtner & Wodak, 2018: 109). Ergo, the success of the 
rhetoric of politics can be associated to all of their linguistic techniques that go unnoticed but have a 
great effect on the hearers. Hence, CDA attempts to find out what is communicated through rhetoric 
and what effect it has on people. In other words, an analysis of this kind is meant to unveil the 
ideologies that stand behind words.   
 One of the multiple forms that CDA proposes I order to analyze discourse data is the 
Rhetorical analysis, that ‘is concerned with ways of finding and interpreting persuasive strategies in 
language’ (Forchtner & Wodak, 2018: 246). The language of politics falls into the scope of rhetorical 
analysis as it ‘is both the result of rhetorical creativity and the object of rhetorical analysis’ (Lunsford, 
Wilson & Eberly, 2009: 433). Since rhetoric has always been a fundamental skill associated to 
politics, it is crucial to go back in time in order to understand the importance CDA gives to it. 
From a Western point of view, the skillful language used in the public sphere as a persuasive 
tool is directly linked to rhetoric, which dates its origins in ancient Greece and the emergence of 
democracy. The art of persuasion has been fundamental in the world of politics for as long as 
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democracy has existed, which has come to be recognized as the political system that best represents 
the voice of the people, or rather the unified ideas of the majority. 
 As it is widely held nowadays, in a rather summarized and simplistic view, democracy enables 
citizens to exercise their power through their vote and, therefore, to elect representatives who will 
eventually work together in order to decide and implement political, social and economic rules in the 
interest of the majority. Back to the origins of democracy, the fourth century BC philosopher, 
Aristotle, takes up the notion of man ‘as a political animal’, stating that it is clear why: 
‘man is a political animal in a greater measure than any bee or any gregarious animal […]. For nature, 
as we declare, does nothing without purpose; and man alone of the animals possesses speech. […] speech 
is designed to indicate the advantageous and the harmful, and therefore also the right and the wrong 
[…]’ (Aristotle, cited in Forchtner and Wodak, 2018: 2) 
Aristotle’s words still resonate in the twenty-first century, since any social scientist or simply any 
critical discourse analyst would agree that which empowers politicians, among all people, is speech. 
Sara Rubinelli establishes a direct relationship between politics and language in Forchntner and 
Wodak (2018: 18) the following way: ‘Language is essential to politics as politics exercises its power 
of making decisions and influencing citizens through language.’ Accordingly, it is through speech 
that politicians present their ideas and consequently persuade people to vote for them, which is their 
main aim when campaigning for a representative position in the political sphere. 
Rhetoric is a discipline that has gone through a long trajectory, along with social and political 
changes that have shaped it into its current existence. Over the years, rhetoric has developed as a 
discipline ‘that deals with the requirements and characteristics of persuasive discourse’ (Forchtner 
and Wodak, 2018: 17). 
 The origins of rhetoric as a discipline in ancient Greece can be used as an argument to support 
the idea that language is fundamental in a political society. Historically, the art of speaking is believed 
to be found in the second quarter of the fifth century BC in ‘the newly established democracy’ 
(Forchtner and Wodak, 2018: 18) in ancient Greece. In the second half of the century, the teaching of 
rhetoric became central to political and social life. Gorgias (485 BC- 380 BC), one of the most 
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influential authors at that time, dealt with the ‘so-called art of the propitious moment (kairos) as the 
ability to say the right thing at the right time’ (Forchtner and Wodak, 2018: 18, original italics) and, 
on the other hand, he focused on ‘how to lead souls (psychagogia) by using figures of speech and 
working on stylistic elements’ (Forchtner and Wodak, 2018: 18, original italics). This connection 
introduced a fundamental notion about linguistics which is still relevant when analyzing political 
speeches or debates and how elaborate they are. Moreover, Plato (436 BC- 338 BC) condemned 
rhetoric ‘as simply being the expression of a decline of values in society’ (Wardy 1996; Ryan 1979; 
Cole 1991 cited in Forchtner and Wodak, 2018: 18). For Plato, it was all about appearances and to be 
able to flatter the audience with a skillful use of language. Later, Aristotle (384 BC- 322 BC) classified 
rhetoric as the counterpart of dialectic, that enables speakers ‘to strengthen their ability to construct 
sound arguments’ (Aristotle, cited in Forchtner and Wodak, 2018: 18), thus with a great prominence 
in persuasive speech. 
In ancient Rome, Cicero (106 BC- 43 BC) placed rhetoric in political science by listing the 
three underlying functions of the orator (officia oratoris); ‘to gain the sympathy of the audience, to 
demonstrate what is true and to stir emotions’ (De Oratore II, Cicero, cited in Forchtner and Wodak, 
2018, 21, original italics). 
After centuries of little interest in rhetoric, in the middle ages there was a revival of interest 
in the discipline  in the seventeenth century, with Francis Bacon (1561- 1626) who ‘developed a 
rhetorical theory as a means of communicating scientific knowledge’ (Forchtner and Wodak, 2018: 
25). He saw it as a central point in active civic life. In the eighteenth century, rhetoric received special 
attention in European formal education, as students were taught public speaking by being trained in 
composition, i.e. by conducting a throughout preparation of their speeches. Another successful 
contributor in the Middle Ages is Campbell (1719- 1796), who claimed that for orators to be 
successful in persuasion, they must adapt their discourses to the needs of the audience. ‘These needs 
are four in number: understanding, imagination, passions and will.’ (Forchtner and Wodak, 2018: 26) 
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 So far, it is apparent that rhetoric, as the study and use of language, has been present from 
antiquity to early modern life before it develops into different linguistic disciplines. The claims of 
different authors are rather circular: ‘Civic life was never, and will never be, without rhetoric because 
the language of politics is essentially rhetorical.’ (Forchtner and Wodak, 2018: 27) 
 At the end of the eighteenth and the beginning of the nineteenth century, Karl Marx (1818- 
1883), Antonio Gramsci (1891- 1937) and Louis Althusser (1918- 1990) explicitly considered 
language related to politics and exhaustively examined the semantics and pragmatics behind political 
language. All three ‘adopted a totalizing approach, and they forcefully critiqued ideologies and 
domination, and stressed the unity of social theory and political practice’ (Forchtner and Wodak, 
2018: 30). Furthermore, at that time Marx and Engels (1820- 1895) suggest that in order to gain 
political power and represent the general interest of people, language is used as the medium ‘in and 
through which interests are articulated’ (Forchtner and Wodak, 2018: 31), thus proclaiming language 
as crucial to exercise politics. Their claims come as an early anticipation of the discipline that today 
we call Critical Discourse Analysis. They were particularly interested in the relationship between 
dominion and power, and how these are expressed through language in diverse contexts. They 
recognized that ‘the most powerful ideological effects may be sedimented in language, language use, 
practical consciousness and other forms of signification’. (Forchtner and Wodak, 2018: 32) Mainly, 
they contributed to the critique of semiotic economy and to analyzing the symbolism involved in 
political language. 
 Gramsci (1891- 1937) argued that hegemony originates from the capacity of a sector to fuse 
identities, interests, emotions and values of subordinate groups into a unified vision in politics, a 
strategy acquired through language as well. ‘Developing a common language grounded in common 
sense and oriented to good sense was a crucial dimension of the struggle for hegemony.’ (Carlucci, 
cited in Forchtner and Wodak, 2018: 40) As regards, it is through rhetoric that politicians, and in this 
case Mr. Trump, aim to unify different profiles of voters seeking for their sympathy and, eventually, 
their vote. 
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 Many other authors can be outlined when discussing the origins of rhetoric and the importance 
of language in the political sphere, although their ideas will not be analyzed in depth because this 
framework is elaborated in order to present the connection between language and politics and the 
importance it is given in the present day society. The following account is again based upon Bernhard 
and Wodak (2018: 42-121). Jürgen Habermas (1929) discusses democratic deliberation and 
deliberative democracy, while Michel Foucault (1926-1984) links discourse, power and knowledge 
with the modern subject. Simultaneously, Jaques Lacan (1901- 1981) analyzes the negotiation of the 
psychosocial in and beyond language. 
 The historical background of rhetoric as related to politics and its evolution as a discipline that 
can be studied and that enables linguists with a method to analyze discourses is proof that, even 
though CDA is a relatively recent discipline, it has been present throughout the history of rhetoric in 
forms which have now become the fundamental notions of the discipline of CDA. The basis of 
rhetoric in ancient Greece and Rome, as well as the concerns of the authors in the Middle Ages and 
the Early Modern period, present the interconnection of language and politics. The research that has 
been disclosed in this section highlights the importance of inspecting the rhetoric of politicians in 
order to reveal the strategies they use so as to conform to the norms of likability of the voters, i.e. to 
to be liked and appreciated by them with the use of linguistic strategies. 
 
 
4. Methodological Considerations  
 
 The present linguistic analysis of Trump’s rhetoric is based on my reading of Sclafani and her 
study of Trump’s presidential language in Talking Donald Trump: A Sociolinguistic Study (2018). 
Sclafani adopts a qualitative approach to Trump’s speeches in order to extract the main characteristics 
that give crucial traits of his persona. Sclafani’s rhetorical analysis focuses on speech markers and 
justifies their use. Sclafani’s examination of discourse markers is complete and thus permits solid 
statements about Trump’s linguistic behavior to arise.  
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All the reasons mentioned constitute the basis of my analysis and they are supported by 
Sclafani’s findings. They also aim to broaden the research of the linguistic patterns described in her 
book. To do so, I analyze the presence of three discourse markers (‘well’, ‘by the way’ and ‘believe 
me’) in the presidential debates broadcasted in 2016. To be concrete, the debates under study are three 
in number and date back to 2016. The detailed information can be found in Table 1 hereunder.  
Table 1: The Three Trump- Clinton Presidential Debates Detailed 
Debate Date Location Participants Television Station 
of Broadcast 
 
 
1. First Trump-
Clinton 
Presidential 
Debate 
September 
26, 2016 
Hofstra University 
in Hempstead, New 
York 
Lester Holt (Host and 
Moderator) 
Hillary Clinton 
(Democratic 
Presidential 
Candidate) 
Donald Trump 
(Republican 
Presidential 
Candidate) 
NBC News 
 
 
 
 
 
2. Second Trump-
Clinton 
Presidential 
Debate 
October 10, 
2016 
Washington 
University in St. 
Louis, Washington 
Martha Raddatz (Host 
and Moderator) 
Anderson Cooper 
(Host and Moderator) 
Donald Trump 
(Republican 
Presidential 
Candidate) 
Hillary Clinton 
(Democratic 
Presidential 
Candidate) 
NBC News 
CNN 
 
 
 
3. Third Trump-
Clinton 
Presidential 
Debate 
October 19, 
2016 
University of 
Nevada, Las Vegas. 
Chris Wallace (Host 
and Moderator) 
Donald Trump 
(Republican 
Presidential 
Candidate) 
Hillary Clinton 
(Democratic 
Presidential 
Candidate) 
Fox News 
 
 My decision to analyze debates and not speeches is based on the fact that in debates, Trump 
faces more adversaries, who prompt linguistic mechanisms that cannot be seen in his rhetoric during 
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speeches, where the current president is not challenged by other journalist mediators. The debates 
chosen provide a broad analysis of some of his recurrent linguistic patters as there are a lot of instances 
of spontaneous speech. The debates are three in number so the consistency of the lexicalized phrases 
under study can be extracted and, consequently used, to prove that the discourse markers analyzed 
are an important part of Trump’s idiolect. Lastly, I have chosen the Three Trump- Clinton presidential 
debates among other reasons because they are very decisive for the outcome of the presidential 
election, as Trump and Hillary have one last opportunity to use their rhetoric to appeal to voters. 
 In the selection of events, that is, the presidential debates, Trump is not the only linguistic 
figure suitable for analysis, as there is the prominent presence of his Democratic opponent, Hillary 
Clinton, as well as the mediators of the debates. Clinton’s speech is disregarded from the present 
analysis since her linguistic style in connection to Trump’s rhetoric is not relevant in the findings that 
I am going to present. At any rate, I do make a numeric account of Clinton’s use of the markers being 
analyzed in Trump’s speech in the graphics presented in order to make a contrast of the eminence of 
such markers in Trump’s discourse. However, it would be crucial to analyze Clinton’s strategy and 
use of discourse markers in a further study, as a continuation of this one, so as to build a profile on 
her political persona and, moreover, to contrast it with Trump’s use of language. Accordingly, a study 
of Clinton’s use of discourse markers is not provided because of the length requirements of this paper 
as well as its focus on Trump’s use of rhetoric previous to his presidency.
16 
  
4.1 A Profile of Donald Trump  
 
 A profile of Donald Trump is included because a lot of characteristics of his behavior in public 
can be traced and related to claims that come as a result of the linguistic analysis. For instance, his 
success as a businessman is linked to his straightforward style of speaking as well as his confidence 
in public events.  The opinion of closely related people to Trump is valuable because they make 
reference to his personality and to his way of speaking that have helped shape a profile of his linguistic 
persona.  
 
 Donald John Trump was born in New York City on June 14, 1946. As son of Fred Chris Trump, 
a highly successful real estate developer in NYC, Trump has grown up with an example of success 
having been set by his father since his early ages. Donald Trump himself has had a remarkable 
trajectory as a businessman and as a television persona in the Apprentice U.S TV Series before 
penetrating the world of politics. 
Apart from being an author, with books having been published from 1987 to 2015, the current 
president of the United States is known as an American business magnate and a socialite. As it is 
stated in Forbes Magazine (2018), Trump is the first billionaire president in the history of the United 
States. As a real estate developer, the core of his success is due to being the CEO of the Trump 
Organization, which owns several million square feet of Manhattan’s real estate. Mr. Trump owns 
domestic, international and commercial properties (Trump: The Trump Organization, 2018).  
Trump’s professional career as well as his personal connections have definitely shaped his 
way of thinking and, thus, his way of operating in many aspects of his life. According to Tony 
Schwarts in Trump: An American Dream (2017), ghostwriter of Trump: The Art of the Deal published 
in (1987) 
[Trump] has a very primitive worldview, a very binary worldview, that I believe was born from 
the relationship with his father. His father was extremely tough, to the point of even being cruel at times. 
Donald perceived that to survive, he needed to be as tough or tougher than his father. So, this binary 
worldview that he had was: there are predators and there are victims. That's it. Black and white. So, if 
you're not the predator, you're the victim. What did I discover about his values? He was value-free. I 
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thought he was a sociopath. He has no conscience. Doesn't make a distinction between right and wrong. 
(The Gambler, 2017: 32:52)  
 
 It is individuals like Schwartz, who have spent hundreds of hours with Trump, who give us a 
real insight on his persona. The process of creating his empire proves that Trump is a very ambitious 
person, one that has always been determined on climbing the ladder of triumph. Trump has always 
been aware that the public image he creates of himself will help him achieve whatever plan he has 
got in his hands.  David Cay Johnson claims that ‘Donald Trump understands that if he creates this 
public persona, that is, what people will see. You sell people what they want to hear.’ (Citizen Trump, 
2017: 09:30). Declarations of such nature assert that Trump is very aware that each of his words and 
actions in front of his audience will have an effect on his public display, his recent career in the 
political sphere being no exception. ‘While the Trump administration has made hostility to the press 
a virtual policy, it has also been more open to the media than any White House in recent memory. 
(Wolff, 2018: 2) Thus, it becomes clear once again that Trump is conscious of his linguistic strategies, 
as they are key factor in his public appearances, much valued by his persona. The result of the 
language he uses in public is summarized by Georgetown University’s Sclafani, who studies political 
identity through language: ‘People think of him as having a big personality; he is all over the place’. 
(Sclafani, cited in Graves, 2018: The Guardian) In relation to that, a large part of the hearers of 
Trump’s speech might not perceive his language as a meditated one because it sounds very natural; 
in opposition they might receive the message as a most genuine and spontaneous one. 
 Trump’s strive for success has been present in any of his endeavors; from the creation of his 
company to his presidential campaign. As Trump himself says at the beginning of his career, after the 
building of the Grand Hyatt and after him suing the state for the reconstruction of the latter, the Trump 
Tower and his constant appearance on TV along with tabloits: ‘I don’t do it for the money. I’ve got 
enough, much more than I’ll ever need’ (Trump & Schwartz, 1987: 12) Rather, he aims to prove he 
is the best in all of his undertakings. To do so, Trump proves he is a hard worker and is willing to do 
whatever it takes in order to achieve his goals, which he does. It is understandable why, among many 
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other reasons and taking into account only his linguistic abilities, people would vote for him. Because 
of the image of confidence he has created for himself as a person who gets what he wants, voters 
must believe that whatever Trump has attested as a candidate, he will do as a president. Regarding, 
Calvin College historian Kristin Kobes Du Mez claims that ‘A lot of his base is counting on the notion 
that he can be the tough guy and tell it as it is. It very much reinforces this notion of macho leadership.’ 
(Du Mez, cited in Graves, 2018: The Guardian)  
 Among many of Trump’s personal and business connections, there is one in particular that 
captured my attention while getting acquainted with Trump’s persona previous to his presidential 
campaign. Trump was acquainted with Jesse Ventura during his campaign for the Minnesota 
gubernatorial election in 1998. They had met each other in the Plaza hotel, where Trump would host 
wrestling combats for the entertainment of guests and friends of the hotel. Before the uptake of his 
political career as the 38th governor of Minessota, Ventura had been a professional wrestler. With no 
previous experience, Ventura won the elections with high percentage of voters, which caught Trump’s 
attention and that could be traced as his initial interest to run for president two decades ago. Barkeley, 
a co-worker in Ventura’s campaign communicates the following: ‘Donald came to Minessota in 1999. 
He wanted to know what our strategy was, what we did, how we got publicity. He wasn't that 
interested in particular issues (...) He was just interested in becoming president.’ (Politics, 2017: 
06:23) 
 His interest in Ventura’s candidacy might have been due to Ventura’s success in running for 
major with a nontraditional background of a public figure, just like Trump’s. Hitherto, Trump’s 
curiosity about Ventura’s campaign must be of no coincidence. In effect, one of the reasons why 
Ventura was popular is his speech, which could be categorized as common and approachable by 
citizens. Steve Schilling, a Ventura supporter, claims in an interview that ‘[Ventura] is a 
straightforward guy, he says what he wants. Even if people do not like it, he says what he means.’ 
(Politics, 2017: 03:20) Similarly, Trump has used the same language strategy in order to connect with 
his supporters: transmitting direct, straightforward and approachable messages all along his 
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campaign. 
 Accounting on his research on Ventura’s campaign, one can understand why he uses such a 
linguistic approach to people, that is, because a straightforward and direct approach in public speech 
has been proven to be effective when gaining the support of citizens given a non-previous experience 
in politics. ‘It would be a mistake to underestimate his considerable effectiveness as a public speaker. 
(…) even if he does not speak in conventionally coherent textual paragraphs’ (Liberman, cited in 
Graves, 2018: The Guardian) 
4.2 A Proposed Account of Trump’s Linguistic Strategy 
 While Trump’s language is valued and perceived as a sign of strength, determination and 
power by some, there is also a large group of US voters who do not approve of his conduct when it 
comes to his discourse. For instance, Trump has been criticized for prompting fascism through 
language: 
‘Trump’s endless daily tweets, his recklessness, his adolescent disdain for measured 
response, his unfaltering anti-intellectualism and his utter ignorance of history work in the 
United States. Why? Because they not only cater what historian Brian Klaas refers to as the tens 
of millions of Americans who have authoritarian or fascist leanings, they also enable what 
[Klaas] calls Trump’s attempt at ‘mainstreaming fascism’. (Giroux, 2018: The Conversation) 
 In addition, many of the citizens who disapprove of Trump’s presidency, a 65% to be exact, 
according to a Gallup poll (July 13, 2017), give personality and character explanations as the main 
reasons why they find his candidacy as unacceptable when asked (Newport, 2017: Trump Disapproval 
Rooted in Character Concerns).  Newport further asserts that ‘Trump’s unique personal style, 
brashness and disregard for conventional political norms and discourse- while clearly a negative for 
many during the campaign- helped him stand out.’ (Newport, 2017: Trump Disapproval Rooted in 
Character Concerns) Hence, Trump’s popularity is also owing to the fact that no voter has been 
indifferent towards his persona, no matter their positive or negative outlook to his campaign. 
  Thus, on the one hand there are the general statements of Trump supporters who think he is 
doing the best he can and that he is keeping his campaign promises and, on the other hand, there are 
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the opponents to his manners who outline his personal traits and discourse as key factors to their 
disagreement with his policies. There are multiple factual reasons why citizens build a positive or 
negative view of Trump, which are linked to the current president’s ideologies and claims during his 
campaign; immigration, healthcare and economic laws among many others. However, they are not 
taken into consideration in the present study, as to build his profile, only opinions about his linguistic 
behavior are taken into account.   
 As a whole, Trump’s profile as a public persona, his general patterns of behavior and the 
impact his public appearances have had on voters and non-voters all lead to his performative style, 
more precisely to his language and to the idea that it is through rhetoric that he builds his political 
personality. The enlisted factors have been key when deciding to analyze recurrent features in 
Trump’s discourse so as to provide a construction of his linguistic individual in politics.  
5. Linguistic Analysis  
 
The analysis that follows is based on Sclafani's examination of Donald Trump's speech from 
the perspective of rhetoric analysis. Published in 2018, Sclafani's book Talking Donald Trump 
explores in deep Trump's discourse-marking devices, his interactional devices and idiolect. Sclafani 
also proposes a co-construction of Trump's political identity as a result of the analysis of the 
president's rhetoric. 
 To conduct her study on Trump's rhetoric, Sclafani uses Schiffrin's (2015) model of discourse 
structure as 'it accounts for social interactional aspects, formal cohesive properties of discourse 
structure, and considerations of the cognitive states of participants in the construction of 
conversational coherence.’ (Sclafani, 2018: 20) In effect, I follow Sclafani and, consequently, 
Schiffrin’s model for analyzing Trump’s discourse markers. Because of the requirements of this 
paper, I base my examination of Trump’s rhetoric on Sclafani’s findings. My analysis can thus be 
considered as an extension of Sclafani’s findings and her rhetorical analysis, as I consider presidential 
discourses which have not been analyzed in Talking Donald Trump (2018), aiming to reinforce 
Sclafani’s arguments about Trump’s political persona and to provide more data about the president’s 
21 
  
use of the discourse markers analyzed in her book.  
 Schriffin’s model of analysis is based on the assumption that discourse is not only a unit of 
language, but rather a process of social interaction. Debates can be considered as instances of social 
interaction because of their structure, as participants need to present their ideas through language. 
The analysis reconciles quantitative and qualitative methods and combines linguistics and sociology 
models. This unit of analysis makes it possible to account for the distribution of markers (which 
markers occur, where and why) and to draw their underlying meanings in the social interaction. 
Schriffin defines discourse markers as ‘non- obligatory utterance-initial items that function in relation 
to ongoing talk and text’ (Tannen, Hamilton & Schiffrin, 2015: 221) Further, Schriffin proposes that 
discourse markers are members of different word classes such as conjunctions (e.g., and, but, or), 
interjections (e.g., oh), adverbs (e.g., now, then), and lexicalized phrases (e.g. y’know, I mean). When 
examining these markers, a pragmatic meaning is extracted so as to generate an explanation of the 
speaker’s communicative intention. Thus, Shriffin is not interested in the content meaning of the 
words, but rather in their pragmatic implications, which allow us to get closer to the speaker’s identity 
or the meanings that they wish to convey rather than their linguistic abilities only as such. 
 Altogether, the analysis that follows presents what effects Trump’s language use of discourse 
markers has on the audience. What is more, it links his political identity to his rhetoric strategy and 
unveils how his choice of discourse style has been of a great benefit to his presidential campaign. 
 In what follows, I give an account of three lexicalized phrases, i.e. discourse markers in the 
order presented: turn- initial ‘well’, ‘by the way’ and ‘believe me’ and their occurrence in the debates. 
I base my choice of lexicalized phrases on Sclafani’s findings upon her analysis and my observation 
of the consistency of the phrases in the three debates in which he participated. 
 
 
5.1 Turn- initial 'Well' 
 
 In traditional discourse markers (DM) analysis, turn-initial well is considered as a 'reframing 
device, presupposition canceller, a face-threat mitigator, and an indicator of an indirect, insufficient 
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or disagreeing response'. (Sclafani, 2018: 36) In the question- answer format of political debates, turn- 
initial 'well' is expected to occur less often than in everyday conversation in initial position, since the 
roles in debates are strictly marked, while the mediator/interviewer/host asks the questions, the 
candidates are expected to give straightforward answers. Thus, a meditative and distracting 'well' at 
the beginning of sentences is not necessary. In the analysis Fuller (2003) provides, it is predicted that 
turn- initial 'well' will not be frequent in a debate format. Nevertheless, since the gender of political 
interviews and debates is 'also governed by the expectation of critical challenging questions, 
disagreement, and frequent question evasion’ Clayman (2001) provides a counterbalance to the 
pattern predicted by Fuller’ (Sclafani, 2018: 37). Mainly, 'well' occurs whenever a candidate is 
challenged and/or has difficulties to put their thoughts together and, consequently, to provide a 
straightforward answer. 
 In the analysis of the three presidential debates, as illustrated in Figure 1, Hillary Clinton 
makes a frequent use of turn- initial 'well’, while Donald Trump presents lower results of his usage 
of the discourse marker. In debate 1, Clinton uses 'well' at the beginning of the sentence in 29 
occasions, while Trump employs it in only 16. In debate 2, there are 20 instances of the marker in 
Clinton's discourse, while in Trump's there are 14. Finally, in debate 3, Hillary uses 'well' 31 times 
and Trump 14. The contrasted results can be observed in the graphic presented below. 
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Figure 1: Discourse Marker 1: ‘WELL’ 
 
  
 
 
 The high usage of ‘well’ in Clinton’s rhetoric makes her political persona to be perceived as 
more dubious. The fact that in many instances Clinton does not start her utterances in a more direct 
way may be identified as a sign of uncertainty, indecision and confusion by the audience when asked 
a question. Meanwhile, the infrequent use of ‘well’ by Donald Trump ‘may contribute to views of his 
discursive style as straightforward and unabashedly face-threatening’ (Sclafani, 2018: 38) Trump’s 
less consistent use of the discursive marker makes him stand out as a decisive debater. Contrary to 
Hillary, he seems to be more confident in his claims, which makes his discourse sound more reliable 
to the audience. 
 According to Sclafani (2018), the less frequent usage of ‘well’ in Trump’s discourse can also 
portray his political persona as an outsider, differentiating him from Clinton, who has more 
experience in politics and uses ‘well’ more frequently. Also, by not using ‘well’ at the beginning of 
his sentences, Trump’s style can be perceived as unaccomodating to the moderator. That is, ‘well’ is 
an explicit acknowledgement that [the candidates] are attempting to comply with the moderator by 
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answering their questions’ (Sclafani, 2018: 40) It can then be considered as a politeness strategy that 
attends to the positive face of the person who has asked the question following Brown and Levinson’s 
theory (1987). The infrequent use of ‘well’ in Trump’s rhetoric suggests that he does not exploit face-
saving strategies but rather prefers to use ‘bald, on-record’ (Brown and Levinson, 1987) strategy in 
face-threatening acts. 
 Trump’s economy of words, his short sentences and less complex syntax, used in his political 
discourse in general depicts his political persona as a more straightforward one, as one that expresses 
the truth. Generally, excessive talk is an alternative to action  as seen in Sclafani  (2018). Regarding 
this belief, Trump’s strategy is to be perceived as a person of action rather than a person of mere 
talking and that is why the candidate makes simpler utterances in public appearances. As a matter of 
fact, Trump himself accuses his opponents and politicians in general as ‘all talk, no action’, excluding 
his persona from such characterizations, and uses his previous absence from political life as an 
argument to point out that he has worked hard during all these years as a businessman, suggesting 
that he is all about action. 
5.2 ‘Believe Me’ 
 If one follows Trump’s political campaign, listens to his speeches, his debates or reads his 
tweets, it becomes inevitable to consider the lexicalized unit ‘believe me’ as a part of his idiolect. The 
latter linguistic unit forms also part of memes as well as parodies all over the Internet. 
  In an article published by Washington Post on August 5, 2015, a journalist lists ‘believe me’ 
as one of the ‘Trumpisms’ in his political speech (Phillips, 2015)  that is, one of his most used phrases. 
Later, an article regarding Trump’s use of ‘believe me’ was published by the Boston Globe May 24, 
2016. According to Viser (2016), the phrase functions as a reaffirmation of facts that may be 
inconsistent or untruthful in Trump’s discourse. ‘To voters who are puzzled by his contradictory 
statements and well-documented predilection for exaggeration, he has the ready response: ‘believe 
me’ (Viser, 2016) Consequently, Trump’s usage of the phrase is based on the strategy to sound truthful 
when he is not able to give evidence about his claims and promises: ‘Even if the evidence is not quite 
25 
  
there- trust him, believe him- he will build a wall, deport immigrants, and ban Muslims, and, of 
course, make America great again.’ (Viser, 2016). 
 Apart from the assumption that the phrase covers up untrustworthiness, Trump’s use of 
‘believe me’ is again linked to his persona as one that gives more credit to action than to words. When 
Trump utters ‘believe me’, there is an implication that he talks from experience, ‘it assumes that 
knowledge comes from direct experience’ (Lakoff, cited in Viser, 2016) In this sense, Trump again 
alludes to his achievements as businessman and as a public persona in the United States. This way, 
the Republican candidate implies that if he has made it in the harsh world of business, he can be as 
successful in politics as well, chiefly as President. 
 Another role of ‘believe me’ in Trump’s rhetoric assigned by Sclafani (2018) is the indication 
of a turn-ending, that is, at the end of an utterance, which invites verbal reaction from the audience. 
When used at the end of a sentence, followed by a pause, it mainly invites the public to applaud his 
previous argumentation or statement. This way, the public is taken into account and they feel that they 
are included in his discourse, which is a positive strategy when seeking their full attention and, 
moreover, their sympathy. Following there is Figure 2, in which the instances of ‘believe me’ in the 
three presidential debates are accounted.  
Figure 2: Discourse Marker 2: ‘BELIEVE ME’  
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As it can be observed in Figure 2, Trump uses ‘believe me’ in all of the three debates analyzed 
in this study. While there are 7 occurrences in debate 1, there is only 1 instance in debate 2 and, 
finally, two occasions of ‘believe me’ in debate 3. The results of the study show that, in all probability, 
‘believe me’ is a phrase that characterizes Trump’s idiolect and the candidate uses it whenever suitable 
in order to make his arguments sound more reliable and credible. Ergo, Trump can be easily 
distinguished for using ‘believe me’, which is a sentence a lot of Americans associate with him. 
5.3  Turn-medial ‘By the way’ 
 As data has shown in this analysis, compared to his Democratic opponent, Trump uses very 
infrequently the turn-initial discourse marker ‘well’. There is, however, a turn-medial discourse 
marker that he utilizes to a greater extent which is: ‘by the way’. By definition, the turn-medial marker 
appears in the middle of a sequence, rather than at the beginning or at the end of the speaker’s 
discourse. Drawing on the content meaning of the phrase and on analyzing when exactly Trump uses 
it, it becomes apparent that Trump exploits the discourse marker to steer the debate towards a topic 
of his interest, while this may not be requested from the moderator/host. The use of turn-medial ‘by 
the way’ ‘works to steer the topic of discussion in one’s desired direction once the respondent already 
has the floor and has already established a flow to his or her answer’ (Sclafani, 2018: 42) Namely, 
Trump uses this discourse-marker as a discourse strategy to talk about topics or make claims of his 
interest. 
 The discourse marker ‘by the way’ is a very suitable tool for Trump to shift the topic of his 
answer away from topics of conversation that have been brought up and are damaging to his 
presidential persona. Trump leads his speech towards more large- scale issues which need to be 
addressed in order to distract the mediator, his opponent and the audience. 
 As it can be observed in Figure 3, he uses the turn-medial discourse marker in all three 
presidential debates. In the first debate, 3 markers can be accounted; in the second one, Trump uses 
the discourse marker in 7 occasions and, finally, in the third debate, Trump goes as far as using the 
discourse marker 10 times. Clinton, on the other hand, makes use of turn- medial ‘by the way’ only 
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once in the second debate. 
 The prominence of the discourse marker in Trump’s political rhetoric and its absence from the 
rhetoric of his opponent is, again, a factor that characterizes his idiolect. His usage of ‘by the way’ is 
a stylistic element that indicates how Trump’s presidential self employs linguistic strategies in order 
to preserve an image beneficial to his campaign. 
Figure 3: Discourse Marker 3: ‘BY THE WAY’  
 
 In relation to the construction of Donald Trump’s public persona in politics, the features in 
the analysis provided are relatable to the character of an experienced businessman who is all about 
action, and no talk. Overall, Trump’s inconsistency of the usage of turn- initial ‘well’ and his greater 
use of ‘believe me’ portray the president’s political self as straightforward, direct and determined 
figure who will fulfill his duties as a leader of the American nation. The linguistic strategy employed, 
mainly the use of the discourse marker ‘believe me’ functions in Trump’s benefit, that is, they 
reinforce his positive face. His shifts from undesirable topics with ‘by the way’ make his attempt to 
portray his political persona as an informed and reliable one. Overall, the discourse markers analyzed 
in the present study show that Trump’s choice of style is beneficial to his presidential self.  
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6. Conclusions  
The established theoretical framework of CDA and rhetoric has shown how important the 
analysis of political discourse has been since the foundation of Democracy and since beginnings of 
politics as we know them nowadays. Moreover, it has indicated how interesting it is to examine 
political discourse and how necessary it is to do it so as to display the motives behind the linguistic 
strategies of political figures. 
Rhetoric analysis has proven to be successful in identifying features in the linguistic self of 
Donald Trump’s political persona. After the examination of some of the most recurrent discursive 
markers in Trump’s rhetoric, that is, ‘by the way’ and ‘believe me’ and the absence of dubious turn-
initial ‘well’, it has been possible to establish a portrait of the political self of the president of USA 
during his campaign for the presidency as a candidate who uses a linguistic strategy in order to benefit 
his positive face. The outcome of the strategy employed by Trump can be linked to his profile as a 
public figure and the image he aims to display in the public sphere.  
According to the analysis provided, Donald Trump’s political persona is appealing to some of 
the voters in the elections in 2016 because his linguistic strategy, among many other non-linguistic 
factors, has helped him build a likeable character for a large part of the nation. Trump’s unusual 
linguistic style characterized by a particular directness, simplified sentences and straightforward 
arguments in the debates that have been examined, as well as his public speeches in general, are 
markers of his idiolect which make him outstand in the political sphere.  
Trump is, thus, successful in building his image upon his linguistic abilities. Accordingly, 
Trump’s capacity to use language in his favor during the presidential debates reaffirm the fact that 
there is an effort behind his speech, which aims to present the candidate as determined to fulfill all of 
his promises.   
Overall, my hypothesis that there is a strategy behind Trump’s unusual use of political rhetoric 
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has been confirmed by the outcome of the analysis and by the fact that his language strategy can be 
linked to Ventura’s candidacy for mayor in 1998, where Ventura employed a similar strategy that was 
appreciated by the voters and which was studied by Trump afterwards. The aim of Trump’s particular 
discourse approach is to present himself a leader capable of guiding a nation. Therefore, Trump’s 
rhetoric has influenced his political persona and his speech style has helped him shape an image of a 
leader that appeals to a large part of US citizens. 
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LESTER HOLT: Good evening from Hofstra University in Hempstead, New York. I'm Lester 
Holt, anchor of "NBC Nightly News." I want to welcome you to the first presidential debate. 
The participants tonight are Donald Trump and Hillary Clinton. This debate is sponsored by 
the Commission on Presidential Debates, a nonpartisan, nonprofit organization. The 
commission drafted tonight's format, and the rules have been agreed to by the campaigns. 
The 90-minute debate is divided into six segments, each 15 minutes long.We'll explore three 
topic areas tonight: Achieving prosperity; America's direction; and securing America. At the 
start of each segment, I will ask the same lead-off question to both candidates, and they will 
each have up to two minutes to respond. From that point until the end of the segment, we'll have 
an open discussion. 
The questions are mine and have not been shared with the commission or the campaigns. The 
audience here in the room has agreed to remain silent so that we can focus on what the 
candidates are saying. 
I will invite you to applaud, however, at this moment, as we welcome the 
candidates: Democratic nominee for president of the United States, Hillary Clinton, and 
Republican nominee for president of the United States, Donald J. Trump. 
(APPLAUSE) 
CLINTON: How are you, Donald? 
(APPLAUSE) 
HOLT: Good luck to you. 
(APPLAUSE) 
Well, I don't expect us to cover all the issues of this campaign tonight, but I remind everyone, 
there are two more presidential debates scheduled. We are going to focus on many of the issues 
that voters tell us are most important, and we're going to press for specifics. I am honored to 
have this role, but this evening belongs to the candidates and, just as important, to the American 
people. 
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Candidates, we look forward to hearing you articulate your policies and your positions, as well 
as your visions and your values. So, let's begin. 
We're calling this opening segment "Achieving Prosperity." And central to that is jobs. There 
are two economic realities in America today. There's been a record six straight years of job 
growth, and new census numbers show incomes have increased at a record rate after years of 
stagnation. However, income inequality remains significant, and nearly half of Americans are 
living paycheck to paycheck. 
Beginning with you, Secretary Clinton, why are you a better choice than your opponent to 
create the kinds of jobs that will put more money into the pockets of American works? 
CLINTON: Well, thank you, Lester, and thanks to Hofstra for hosting us. 
The central question in this election is really what kind of country we want to be and what kind 
of future we'll build together. Today is my granddaughter's second birthday, so I think about 
this a lot. First, we have to build an economy that works for everyone, not just those at the 
top.That means we need new jobs, good jobs, with rising incomes. 
I want us to invest in you. I want us to invest in your future. That meansjobs in infrastructure, in 
advanced manufacturing, innovation and technology, clean, renewable energy, and small 
business, because most of the new jobs will come from small business. We also have to make 
the economy fairer. That starts with raising the national minimum wage and also 
guarantee, finally, equal pay for women's work. 
CLINTON: I also want to see more companies do profit-sharing. If you help create the profits, 
you should be able to share in them, not just the executives at the top. 
And I want us to do more to support people who are struggling to balance family and work. I've 
heard from so many of you about the difficult choices you face and the stresses that you're 
under. So let's have paid family leave, earned sick days. Let's be sure we have affordable child 
careand debt-free college. 
How are we going to do it? We're going to do it by having the wealthy pay their fair share and 
close the corporate loopholes. 
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Finally, we tonight are on the stage together, Donald Trump and I. Donald, it's good to be with 
you. We're going to have a debate where we are talking about the important issues facing our 
country. You have to judge us, who can shoulder the immense, awesome responsibilities of the 
presidency, who can put into action the plans that will make your life better. I hope that I will 
be able to earn your vote on November 8th. 
HOLT: Secretary Clinton, thank you. 
Mr. Trump, the same question to you. It's about putting money -- more money into the pockets 
of American workers. You have up to two minutes. 
TRUMP: Thank you, Lester. Our jobs are fleeing the country. They're going to Mexico. They're 
going to many other countries. You look at what China is doing to our country in terms of 
making our product. They're devaluing their currency, and there's nobody in our government to 
fight them. And we have a very good fight. And we have a winning fight. Because they're using 
our country as a piggy bank to rebuild China, and many other countries are doing the same 
thing. 
So we're losing our good jobs, so many of them. When you look at what's happening in 
Mexico, a friend of mine who builds plants said it's the eighth wonder of the world. They're 
building some of the biggest plants anywhere in the world, some of the most sophisticated, 
some of the best plants. With the United States, as he said, not so much. 
So Ford is leaving. You see that, their small car division leaving. Thousands of jobs leaving 
Michigan, leaving Ohio. They're all leaving.And we can't allow it to happen anymore. As far 
as child care is concerned and so many other things, I think Hillary and I agree on that. We 
probably disagree a little bit as to numbers and amounts and what we're going to do, but perhaps 
we'll be talking about that later. 
But we have to stop our jobs from being stolen from us. We have to stop our companies from 
leaving the United States and, with it, firing all of their people. All you have to do is take a look 
at Carrier air conditioning in Indianapolis. They left -- fired 1,400 people. They're going to 
Mexico. So many hundreds and hundreds of companies are doing this. 
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TRUMP: We cannot let it happen. Under my plan, I'll be reducing taxes tremendously, from 35 
percent to 15 percent for companies, small and big businesses. That's going to be a job creator 
like we haven't seen since Ronald Reagan. It's going to be a beautiful thing to watch. 
Companies will come. They will build. They will expand. New companies will start. And I look 
very, very much forward to doing it. We have to renegotiate our trade deals, and we have to 
stop these countries from stealing our companies and our jobs. 
HOLT: Secretary Clinton, would you like to respond? 
CLINTON: Well, I think that trade is an important issue. Of course, we are 5 percent of the 
world's population; we have to trade with the other 95 percent. And we need to have smart, fair 
trade deals. 
We also, though, need to have a tax system that rewards work and not just financial 
transactions. And the kind of plan that Donald has put forth would be trickle-down economics 
all over again. In fact, it would be the most extreme version, the biggest tax cuts for the top 
percent of the people in this country than we've ever had. 
I call it trumped-up trickle-down, because that's exactly what it would be. That is not how we 
grow the economy. 
We just have a different view about what's best for growing the economy, how we make 
investments that will actually produce jobs and rising incomes. 
I think we come at it from somewhat different perspectives. I understand that. You know, 
Donald was very fortunate in his life, and that's all to his benefit. He started his business with 
$14 million, borrowed from his father, and he really believes that the more you help wealthy 
people, the better off we'll be and that everything will work out from there. 
I don't buy that. I have a different experience. My father was a small-businessman. He worked 
really hard. He printed drapery fabrics on long tables, where he pulled out those fabrics and he 
went down with a silkscreen and dumped the paint in and took the squeegee and kept going. 
And so what I believe is the more we can do for the middle class, the more we can invest in 
you, your education, your skills, your future, the better we will be off and the better we'll 
grow. That's the kind of economy I want us to see again. 
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HOLT: Let me follow up with Mr. Trump, if you can. You've talked about creating 25 million 
jobs, and you've promised to bring back millions of jobs for Americans. How are you going to 
bring back the industries that have left this country for cheaper labor overseas? How, 
specifically, are you going to tell American manufacturers that you have to come back? 
TRUMP: Well, for one thing -- and before we start on that -- my father gave me a very small 
loan in 1975, and I built it into a company that's worth many, many billions of dollars, with 
some of the greatest assets in the world, and I say that only because that's the kind of thinking 
that our country needs. 
Our country's in deep trouble. We don't know what we're doing when it comes to devaluations 
and all of these countries all over the world, especially China. They're the best, the best ever at 
it. What they're doing to us is a very, very sad thing. 
So we have to do that. We have to renegotiate our trade deals. And, Lester, they're taking our 
jobs, they're giving incentives, they're doing things that, frankly, we don't do. 
Let me give you the example of Mexico. They have a VAT tax. We're on a different 
system. When we sell into Mexico, there's a tax. When they sell in -- automatic, 16 percent, 
approximately. When they sell into us, there's no tax. It's a defective agreement. It's been 
defective for a long time, many years, but the politicians haven't done anything about it. 
Now, in all fairness to Secretary Clinton -- yes, is that OK? Good. I want you to be very happy. 
It's very important to me. 
But in all fairness to Secretary Clinton, when she started talking about this, it was really very 
recently. She's been doing this for 30 years. And why hasn't she made the agreements 
better? The NAFTA agreement is defective. Just because of the tax and many other reasons, 
but just because of the fact... 
HOLT: Let me interrupt just a moment, but... 
TRUMP: Secretary Clinton and others, politicians, should have been doing this for years, not 
right now, because of the fact that we've created a movement. They should have been doing this 
for years. What's happened to our jobs and our country and our economy generally is -- look, 
we owe $20 trillion. We cannot do it any longer, Lester. HOLT: Back to the question, though. 
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How do you bring back -- specifically bring back jobs, American manufacturers? How do you 
make them bring the jobs back? 
TRUMP: Well, the first thing you do is don't let the jobs leave. The companies are leaving. I 
could name, I mean, there are thousands of them. They're leaving, and they're leaving in bigger 
numbers than ever. 
And what you do is you say, fine, you want to go to Mexico or some other country, good luck. 
We wish you a lot of luck. But if you think you're going to make your air conditioners or your 
cars or your cookies or whatever you make and bring them into our country without a tax, you're 
wrong. 
And once you say you're going to have to tax them coming in, and our politicians never do this, 
because they have special interests and the special interests want those companies to leave, 
because in many cases, they own the companies. So what I'm saying is, we can stop them from 
leaving. We have to stop them from leaving. And that's a big, big factor. 
HOLT: Let me let Secretary Clinton get in here. 
CLINTON: Well, let's stop for a second and remember where we were eight years ago. We had 
the worst financial crisis, the Great Recession, the worst since the 1930s. That was in large part 
because of tax policies that slashed taxes on the wealthy, failed to invest in the middle class, 
took their eyes off of Wall Street, and created a perfect storm. 
In fact, Donald was one of the people who rooted for the housing crisis. He said, back in 2006, 
"Gee, I hope it does collapse, because then I can go in and buy some and make some money." 
Well, it did collapse. 
TRUMP: That's called business, by the way. 
CLINTON: Nine million people -- nine million people lost their jobs. Five million people lost 
their homes. And $13 trillion in family wealth was wiped out. 
Now, we have come back from that abyss. And it has not been easy. So we're now on the 
precipice of having a potentially much better economy, but the last thing we need to do is to go 
back to the policies that failed us in the first place. 
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Independent experts have looked at what I've proposed and looked at what Donald's 
proposed, and basically they've said this, that if his tax plan, which would blow up the debt by 
over $5 trillion and would in some instances disadvantage middle-class families compared to 
the wealthy, were to go into effect, we would lose 3.5 million jobs and maybe have another 
recession. 
They've looked at my plans and they've said, OK, if we can do this, and I intend to get it 
done, we will have 10 million more new jobs, because we will be making investments where 
we can grow the economy. Take clean energy. Some country is going to be the clean- energy 
superpower of the 21st century. Donald thinks that climate change is a hoax perpetrated by the 
Chinese. I think it's real. 
TRUMP: I did not. I did not. I do not say that. 
CLINTON: I think science is real. 
TRUMP: I do not say that. 
CLINTON: And I think it's important that we grip this and deal with it, both at home and abroad. 
And here's what we can do. We can deploy a half a billion more solar panels. We can have 
enough clean energy to power every home. We can build a new modern electric grid. That's a 
lot of jobs; that's a lot of new economic activity. 
So I've tried to be very specific about what we can and should do, and I am determined that 
we're going to get the economy really moving again, building on the progress we've made over 
the last eight years, but never going back to what got us in trouble in the first place. 
HOLT: Mr. Trump? 
TRUMP: She talks about solar panels. We invested in a solar company, our country. That was 
a disaster. They lost plenty of money on that one. 
Now, look, I'm a great believer in all forms of energy, but we're putting a lot of people out of 
work. Our energy policies are a disaster. Our country is losing so much in terms of energy, in 
terms of paying off our debt. You can't do what you're looking to do with $20 trillion in debt. 
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The Obama administration, from the time they've come in, is over 230 years' worth of debt, and 
he's topped it. He's doubled it in a course of almost eight years, seven-and-a-half years, to be 
semi- exact. 
So I will tell you this. We have to do a much better job at keeping our jobs. And we have to do 
a much better job at giving companies incentives to build new companies or to expand, because 
they're not doing it. 
And all you have to do is look at Michigan and look at Ohio and look at all of these places 
where so many of their jobs and their companies are just leaving, they're gone. 
And, Hillary, I'd just ask you this. You've been doing this for 30 years. Why are you just 
thinking about these solutions right now? For 30 years, you've been doing it, and now you're 
just starting to think of solutions. 
CLINTON: Well, actually... 
TRUMP: I will bring -- excuse me. I will bring back jobs. You can't bring back jobs. 
CLINTON: Well, actually, I have thought about this quite a bit. 
TRUMP: Yeah, for 30 years. 
CLINTON: And I have -- well, not quite that long. I think my husband did a pretty good job in 
the 1990s. I think a lot about what worked and how we can make it work again... 
TRUMP: Well, he approved NAFTA... 
(CROSSTALK) 
CLINTON: ... million new jobs, a balanced budget... 
TRUMP: He approved NAFTA, which is the single worst trade deal ever approved in this 
country. 
CLINTON: Incomes went up for everybody. Manufacturing jobs went up also in the 1990s, if 
we're actually going to look at the facts. 
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When I was in the Senate, I had a number of trade deals that came before me, and I held them 
all to the same test. Will they create jobs in America? Will they raise incomes in America? And 
are they good for our national security? Some of them I voted for. The biggest one, a 
multinational one known as CAFTA, I voted against. And because I hold the same standards as 
I look at all of these trade deals. 
But let's not assume that trade is the only challenge we have in the economy. I think it is a part 
of it, and I've said what I'm going to do. I'm going to have a special prosecutor. We're going to 
enforce the trade deals we have, and we're going to hold people accountable. 
When I was secretary of state, we actually increased American exports globally 30 percent. We 
increased them to China 50 percent. So I know how to really work to get new jobs and to get 
exports that helped to create more new jobs. 
HOLT: Very quickly... 
TRUMP: But you haven't done it in 30 years or 26 years or any number you want to... 
CLINTON: Well, I've been a senator, Donald... 
TRUMP: You haven't done it. You haven't done it. 
CLINTON: And I have been a secretary of state... 
TRUMP: Excuse me. 
CLINTON: And I have done a lot... 
TRUMP: Your husband signed NAFTA, which was one of the worst things that ever happened 
to the manufacturing industry. 
CLINTON: Well, that's your opinion. That is your opinion. 
TRUMP: You go to New England, you go to Ohio, Pennsylvania, you go anywhere you want, 
Secretary Clinton, and you will see devastation where manufacture is down 30, 40, sometimes 
50 percent. NAFTA is the worst trade deal maybe ever signed anywhere, but certainly ever 
signed in this country. 
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And now you want to approve Trans-Pacific Partnership. You were totally in favor of it. Then 
you heard what I was saying, how bad it is, and you said, I can't win that debate. But you know 
that if you did win, you would approve that, and that will be almost as bad as NAFTA. Nothing 
will ever top NAFTA. 
CLINTON: Well, that is just not accurate. I was against it once it was finally negotiated and the 
terms were laid out. I wrote about that in... 
TRUMP: You called it the gold standard. 
(CROSSTALK) 
TRUMP: You called it the gold standard of trade deals. You said it's the finest deal you've ever 
seen. 
CLINTON: No. 
TRUMP: And then you heard what I said about it, and all of a sudden you were against it. 
CLINTON: Well, Donald, I know you live in your own reality, but that is not the facts. The 
facts are -- I did say I hoped it would be a good deal, but when it was negotiated... 
TRUMP: Not. 
CLINTON: ... which I was not responsible for, I concluded it wasn't. I wrote about that in my 
book... 
TRUMP: So is it President Obama's fault? 
CLINTON: ... before you even announced. 
TRUMP: Is it President Obama's fault? 
CLINTON: Look, there are differences... 
TRUMP: Secretary, is it President Obama's fault? 
CLINTON: There are... 
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TRUMP: Because he's pushing it. 
CLINTON: There are different views about what's good for our country, our economy, and our 
leadership in the world. And I think it's important to look at what we need to do to get the 
economy going again. That's why I said new jobs with rising incomes, investments, not in more 
tax cuts that would add $5 trillion to the debt. 
TRUMP: But you have no plan. 
CLINTON: But in -- oh, but I do. 
TRUMP: Secretary, you have no plan. 
CLINTON: In fact, I have written a book about it. It's called "Stronger Together." You can pick 
it up tomorrow at a bookstore... 
TRUMP: That's about all you've... 
(CROSSTALK) 
HOLT: Folks, we're going to... 
CLINTON: ... or at an airport near you. 
HOLT: We're going to move to... 
CLINTON: But it's because I see this -- we need to have strong growth, fair growth, sustained 
growth. We also have to look at how we help families balance the responsibilities at home and 
the responsibilities at business. 
So we have a very robust set of plans. And people have looked at both of our plans, have 
concluded that mine would create 10 million jobs and yours would lose us 3.5 million jobs, and 
explode the debt which would have a recession. 
TRUMP: You are going to approve one of the biggest tax cuts in history.You are going to 
approve one of the biggest tax increases in history. You are going to drive business out. Your 
regulations are a disaster, and you're going to increase regulations all over the place. 
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And by the way, my tax cut is the biggest since Ronald Reagan. I'm very proud of it. It will 
create tremendous numbers of new jobs. But regulations, you are going to regulate these 
businesses out of existence. 
When I go around -- Lester, I tell you this, I've been all over. And when I go around, despite 
the tax cut, the thing -- the things that business as in people like the most is the fact that I'm 
cutting regulation. You have regulations on top of regulations, and new companies cannot form 
and old companies are going out of business. And you want to increase the regulations and 
make them even worse. 
I'm going to cut regulations. I'm going to cut taxes big league, and you're going to raise taxes 
big league, end of story. 
HOLT: Let me get you to pause right there, because we're going to move into -- we're going to 
move into the next segment. We're going to talk taxes... 
CLINTON: That can't -- that can't be left to stand. 
HOLT: Please just take 30 seconds and then we're going to go on. 
CLINTON: I kind of assumed that there would be a lot of these charges and claims, and so... 
TRUMP: Facts. 
CLINTON: So we have taken the home page of my website, HillaryClinton.com, and we've 
turned it into a fact-checker. So if you want to see in real-time what the facts are, please go and 
take a look. Because what I have proposed... 
TRUMP: And take a look at mine, also, and you'll see. 
CLINTON: ... would not add a penny to the debt, and your plans would add $5 trillion to the 
debt. What I have proposed would cut regulations and streamline them for small businesses. 
What I have proposed would be paid for by raising taxes on the wealthy, because they have 
made all the gains in the economy. And I think it's time that the wealthy and corporations paid 
their fair share to support this country. 
HOLT: Well, you just opened the next segment. 
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TRUMP: Well, could I just finish -- I think I... 
(CROSSTALK) 
HOLT: I'm going to give you a chance right here... 
TRUMP: I think I should -- you go to her website, and you take a look at her website. 
HOLT: ... with a new 15-minute segment... 
TRUMP: She's going to raise taxes $1.3 trillion. 
HOLT: Mr. Trump, I'm going to... 
TRUMP: And look at her website. You know what? It's no difference than this. She's telling us 
how to fight ISIS. Just go to her website. She tells you how to fight ISIS on her website. I don't 
think General Douglas MacArthur would like that too much. 
HOLT: The next segment, we're continuing... 
CLINTON: Well, at least I have a plan to fight ISIS. 
HOLT: ... achieving prosperity... 
TRUMP: No, no, you're telling the enemy everything you want to do. 
CLINTON: No, we're not. No, we're not. 
TRUMP: See, you're telling the enemy everything you want to do. No wonder you've been 
fighting -- no wonder you've been fighting ISIS your entire adult life. 
CLINTON: That's a -- that's -- go to the -- please, fact checkers, get to work. 
HOLT: OK, you are unpacking a lot here. And we're still on the issue of achieving prosperity. 
And I want to talk about taxes. The fundamental difference between the two of you concerns 
the wealthy. 
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Secretary Clinton, you're calling for a tax increase on the wealthiest Americans. I'd like you to 
further defend that. And, Mr. Trump, you're calling for tax cuts for the wealthy. I'd like you to 
defend that. And this next two-minute answer goes to you, Mr. Trump. 
TRUMP: Well, I'm really calling for major jobs, because the wealthy are going create 
tremendous jobs. They're going to expand their companies. They're going to do a tremendous 
job. 
I'm getting rid of the carried interest provision. And if you really look, it's not a tax -- it's really 
not a great thing for the wealthy. It's a great thing for the middle class. It's a great thing for 
companies to expand. 
And when these people are going to put billions and billions of dollars into companies, and 
when they're going to bring $2.5 trillion back from overseas, where they can't bring the money 
back, because politicians like Secretary Clinton won't allow them to bring the money back, 
because the taxes are so onerous, and the bureaucratic red tape, so what -- is so bad. 
So what they're doing is they're leaving our country, and they're, believe it or not, leaving 
because taxes are too high and because some of them have lots of money outside of our country. 
And instead of bringing it back and putting the money to work, because they can't work out a 
deal to -- and everybody agrees it should be brought back. 
Instead of that, they're leaving our country to get their money, because they can't bring their 
money back into our country, because of bureaucratic red tape, because they can't get 
together. Because we have -- we have a president that can't sit them around a table and get them 
to approve something. 
And here's the thing. Republicans and Democrats agree that this should be done, $2.5 trillion. I 
happen to think it's double that. It's probably $5 trillion that we can't bring into our country, 
Lester. And with a little leadership, you'd get it in here very quickly, and it could be put to use 
on the inner cities and lots of other things, and it would be beautiful. 
But we have no leadership. And honestly, that starts with Secretary Clinton. 
HOLT: All right. You have two minutes of the same question to defend tax increases on the 
wealthiest Americans, Secretary Clinton. 
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CLINTON: I have a feeling that by, the end of this evening, I'm going to be blamed for 
everything that's ever happened. 
TRUMP: Why not? 
CLINTON: Why not? Yeah, why not? 
(LAUGHTER) 
You know, just join the debate by saying more crazy things. Now, let me say this, it is absolutely 
the case... 
TRUMP: There's nothing crazy about not letting our companies bring their money back into 
their country. 
HOLT: This is -- this is Secretary Clinton's two minutes, please. 
TRUMP: Yes. 
CLINTON: Yeah, well, let's start the clock again, Lester. We've looked at your tax proposals. I 
don't see changes in the corporate tax rates or the kinds of proposals you're referring to that 
would cause the repatriation, bringing back of money that's stranded overseas. I happen to 
support that. 
TRUMP: Then you didn't read it. 
CLINTON: I happen to -- I happen to support that in a way that will actually work to our benefit. 
But when I look at what you have proposed, you have what is called now the Trump 
loophole, because it would so advantage you and the business you do. You've proposed an 
approach that has a... 
TRUMP: Who gave it that name? The first I've -- who gave it that name? 
(CROSSTALK) 
HOLT: Mr. Trump, this is Secretary Clinton's two minutes. 
CLINTON: ... $4 billion tax benefit for your family. And when you look at what you are 
proposing... 
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TRUMP: How much? How much for my family? CLINTON: ... it is... 
TRUMP: Lester, how much? 
CLINTON: ... as I said, trumped-up trickle-down. Trickle-down did not work. It got us into the 
mess we were in, in 2008 and 2009. Slashing taxes on the wealthy hasn't worked. 
And a lot of really smart, wealthy people know that. And they are saying, hey, we need to do 
more to make the contributions we should be making to rebuild the middle class. 
CLINTON: I don't think top-down works in America. I think building the middle class, 
investing in the middle class, making college debt-free so more young people can get their 
education, helping people refinance their -- their debt from college at a lower rate. Those are 
the kinds of things that will really boost the economy. Broad-based, inclusive growth is what 
we need in America, not more advantages for people at the very top. 
HOLT: Mr. Trump, we're... 
TRUMP: Typical politician. All talk, no action. Sounds good, doesn't work. Never going to 
happen. Our country is suffering because people like Secretary Clinton have made such bad 
decisions in terms of our jobs and in terms of what's going on. 
Now, look, we have the worst revival of an economy since the Great Depression. And believe 
me: We're in a bubble right now. And the only thing that looks good is the stock market, but if 
you raise interest rates even a little bit, that's going to come crashing down. 
We are in a big, fat, ugly bubble. And we better be awfully careful. And we have a Fed that's 
doing political things. This Janet Yellen of the Fed. The Fed is doing political -- by keeping the 
interest rates at this level. And believe me: The day Obama goes off, and he leaves, and goes 
out to the golf course for the rest of his life to play golf, when they raise interest rates, you're 
going to see some very bad things happen, because the Fed is not doing their job. The Fed is 
being more political than Secretary Clinton. 
HOLT: Mr. Trump, we're talking about the burden that Americans have to pay, yet you have 
not released your tax returns. And the reason nominees have released their returns for decades 
is so that voters will know if their potential president owes money to -- who he owes it to and 
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any business conflicts. Don't Americans have a right to know if there are any conflicts of 
interest? 
TRUMP: I don't mind releasing -- I'm under a routine audit. And it'll be released. And -- as soon 
as the audit's finished, it will be released. 
But you will learn more about Donald Trump by going down to the federal elections, where I 
filed a 104-page essentially financial statement of sorts, the forms that they have. It shows 
income -- in fact, the income -- I just looked today -- the income is filed at $694 million for this 
past year, $694 million. If you would have told me I was going to make that 15 or 20 years ago, 
I would have been very surprised. 
But that's the kind of thinking that our country needs. When we have a country that's doing so 
badly, that's being ripped off by every single country in the world, it's the kind of thinking that 
our country needs, because everybody -- Lester, we have a trade deficit with all of the countries 
that we do business with, of almost $800 billion a year. You know what that is? That means, 
who's negotiating these trade deals? 
We have people that are political hacks negotiating our trade deals. 
HOLT: The IRS says an audit... 
TRUMP: Excuse me. 
HOLT: ... of your taxes -- you're perfectly free to release your taxes during an audit. And so the 
question, does the public's right to know outweigh your personal... 
TRUMP: Well, I told you, I will release them as soon as the audit. Look, I've been under audit 
almost for 15 years. I know a lot of wealthy people that have never been audited. I said, do you 
get audited? I get audited almost every year. 
And in a way, I should be complaining. I'm not even complaining. I don't mind it. It's almost 
become a way of life. I get audited by the IRS. But other people don't. 
I will say this. We have a situation in this country that has to be taken care of. I will release my 
tax returns -- against my lawyer's wishes -- when she releases her 33,000 e-mails that have been 
deleted. As soon as she releases them, I will release. 
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(APPLAUSE) 
I will release my tax returns. And that's against -- my lawyers, they say, "Don't do it." I will tell 
you this. No -- in fact, watching shows, they're reading the papers. Almost every lawyer says, 
you don't release your returns until the audit's complete. When the audit's complete, I'll do it. 
But I would go against them if she releases her e-mails. 
HOLT: So it's negotiable? 
TRUMP: It's not negotiable, no. Let her release the e-mails. Why did she delete 33,000... 
HOLT: Well, I'll let her answer that. But let me just admonish the audience one more time. 
There was an agreement. We did ask you to be silent, so it would be helpful for us. Secretary 
Clinton? 
CLINTON: Well, I think you've seen another example of bait-and- switch here. For 40 years, 
everyone running for president has released their tax returns. You can go and see nearly, I think, 
39, 40 years of our tax returns, but everyone has done it. We know the IRS has made clear there 
is no prohibition on releasing it when you're under audit. 
So you've got to ask yourself, why won't he release his tax returns? And I think there may be a 
couple of reasons. First, maybe he's not as rich as he says he is. Second, maybe he's not as 
charitable as he claims to be. 
CLINTON: Third, we don't know all of his business dealings, but we have been told through 
investigative reporting that he owes about $650 million to Wall Street and foreign banks. Or 
maybe he doesn't want the American people, all of you watching tonight, to know that he's paid 
nothing in federal taxes, because the only years that anybody's ever seen were a couple of 
years when he had to turn them over to state authorities when he was trying to get a casino 
license, and they showed he didn't pay any federal income tax. 
TRUMP: That makes me smart. 
CLINTON: So if he's paid zero, that means zero for troops, zero for vets, zero for schools or 
health. And I think probably he's not all that enthusiastic about having the rest of our country 
see what the real reasons are, because it must be something really important, even terrible, that 
he's trying to hide. 
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And the financial disclosure statements, they don't give you the tax rate. They don't give you 
all the details that tax returns would. And it just seems to me that this is something that 
the American people deserve to see. And I have no reason to believe that he's ever going to 
release his tax returns, because there's something he's hiding. 
And we'll guess. We'll keep guessing at what it might be that he's hiding. But I think the 
question is, were he ever to get near the White House, what would be those conflicts? Who does 
he owe money to? Well, he owes you the answers to that, and he should provide them. 
HOLT: He also -- he also raised the issue of your e-mails. Do you want to respond to that? 
CLINTON: I do. You know, I made a mistake using a private e- mail. TRUMP: That's for sure. 
CLINTON: And if I had to do it over again, I would, obviously, do it differently. But I'm not 
going to make any excuses. It was a mistake, and I take responsibility for that. 
HOLT: Mr. Trump? 
TRUMP: That was more than a mistake. That was done purposely. OK? That was not a mistake. 
That was done purposely. When you have your staff taking the Fifth Amendment, taking the 
Fifth so they're not prosecuted, when you have the man that set up the illegal server taking the 
Fifth, I think it's disgraceful. And believe me, this country thinks it's -- really thinks it's 
disgraceful, also. 
As far as my tax returns, you don't learn that much from tax returns. That I can tell you. You 
learn a lot from financial disclosure. And you should go down and take a look at that. 
The other thing, I'm extremely underleveraged. The report that said $650 -- which, by the way, a 
lot of friends of mine that know my business say, boy, that's really not a lot of money. It's not 
a lot of money relative to what I had. 
The buildings that were in question, they said in the same report, which was -- actually, it wasn't 
even a bad story, to be honest with you, but the buildings are worth $3.9 billion. And the $650 
isn't even on that. But it's not $650. It's much less than that. 
But I could give you a list of banks, I would -- if that would help you, I would give you a list 
of banks. These are very fine institutions, very fine banks. I could do that very quickly. 
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I am very underleveraged. I have a great company. I have a tremendous income. And the reason 
I say that is not in a braggadocios way. It's because it's about time that this country had 
somebody running it that has an idea about money. 
When we have $20 trillion in debt, and our country's a mess, you know, it's one thing to have 
$20 trillion in debt and our roads are good and our bridges are good and everything's in great 
shape, our airports. Our airports are like from a third world country. 
You land at LaGuardia, you land at Kennedy, you land at LAX, you land at Newark, and you 
come in from Dubai and Qatar and you see these incredible -- you come in from China, you see 
these incredible airports, and you land -- we've become a third world country. 
So the worst of all things has happened. We owe $20 trillion, and we're a mess. We haven't 
even started. And we've spent $6 trillion in the Middle East, according to a report that I just 
saw. Whether it's 6 or 5, but it looks like it's 6, $6 trillion in the Middle East, we could have 
rebuilt our country twice. 
And it's really a shame. And it's politicians like Secretary Clinton that have caused this problem. 
Our country has tremendous problems. We're a debtor nation. We're a serious debtor 
nation. And we have a country that needs new roads, new tunnels, new bridges, new airports, 
new schools, new hospitals. And we don't have the money, because it's been squandered on so 
many of your ideas. 
HOLT: We'll let you respond and we'll move on to the next segment. 
CLINTON: And maybe because you haven't paid any federal income tax for a lot of 
years. (APPLAUSE) 
And the other thing I think is important... 
TRUMP: It would be squandered, too, believe me. 
CLINTON: ... is if your -- if your main claim to be president of the United States is your 
business, then I think we should talk about that. You know, your campaign manager said that 
you built a lot of businesses on the backs of little guys. 
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And, indeed, I have met a lot of the people who were stiffed by you and your businesses, 
Donald. I've met dishwashers, painters, architects, glass installers, marble installers, drapery 
installers, like my dad was, who you refused to pay when they finished the work that you asked 
them to do. 
We have an architect in the audience who designed one of your clubhouses at one of your golf 
courses. It's a beautiful facility. It immediately was put to use. And you wouldn't pay what the 
man needed to be paid, what he was charging you to do... 
TRUMP: Maybe he didn't do a good job and I was unsatisfied with his work... 
CLINTON: Well, to... 
TRUMP: Which our country should do, too. 
CLINTON: Do the thousands of people that you have stiffed over the course of your business 
not deserve some kind of apology from someone who has taken their labor, taken the goods that 
they produced, and then refused to pay them? 
I can only say that I'm certainly relieved that my late father never did business with you. He 
provided a good middle-class life for us, but the people he worked for, he expected the bargain 
to be kept on both sides. 
And when we talk about your business, you've taken business bankruptcy six times. There are 
a lot of great businesspeople that have never taken bankruptcy once. You call yourself the King 
of Debt. You talk about leverage. You even at one time suggested that you would try to 
negotiate down the national debt of the United States. 
TRUMP: Wrong. Wrong. 
CLINTON: Well, sometimes there's not a direct transfer of skills from business to government, 
but sometimes what happened in business would be really bad for government. 
HOLT: Let's let Mr. Trump... 
CLINTON: And we need to be very clear about that. 
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TRUMP: So, yeah, I think -- I do think it's time. Look, it's all words, it's all sound bites. I built 
an unbelievable company. Some of the greatest assets anywhere in the world, real estate assets 
anywhere in the world, beyond the United States, in Europe, lots of different places. It's an 
unbelievable company. 
But on occasion, four times, we used certain laws that are there. And when Secretary Clinton 
talks about people that didn't get paid, first of all, they did get paid a lot, but taken advantage of 
the laws of the nation. 
Now, if you want to change the laws, you've been there a long time, change the laws. But I take 
advantage of the laws of the nation because I'm running a company. My obligation right now 
is to do well for myself, my family, my employees, for my companies. And that's what I do. 
But what she doesn't say is that tens of thousands of people that are unbelievably happy and 
that love me. I'll give you an example. We're just opening up on Pennsylvania Avenue right 
next to the White House, so if I don't get there one way, I'm going to get to Pennsylvania Avenue 
another. 
But we're opening the Old Post Office. Under budget, ahead of schedule, saved tremendous 
money. I'm a year ahead of schedule. And that's what this country should be doing. 
We build roads and they cost two and three and four times what they're supposed to cost. We 
buy products for our military and they come in at costs that are so far above what they were 
supposed to be, because we don't have people that know what they're doing. 
When we look at the budget, the budget is bad to a large extent because we have people that 
have no idea as to what to do and how to buy. The Trump International is way under budget 
and way ahead of schedule. And we should be able to do that for our country. 
HOLT: Well, we're well behind schedule, so I want to move to our next segment. We move 
into our next segment talking about America's direction. And let's start by talking about race. 
The share of Americans who say race relations are bad in this country is the highest it's been in 
decades, much of it amplified by shootings of African-Americans by police, as we've seen 
recently in Charlotte and Tulsa. Race has been a big issue in this campaign, and one of you is 
going to have to bridge a very wide and bitter gap. 
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So how do you heal the divide? Secretary Clinton, you get two minutes on this. 
CLINTON: Well, you're right. Race remains a significant challenge in our country. 
Unfortunately, race still determines too much, often determines where people live, determines 
what kind of education in their public schools they can get, and, yes, it determines how they're 
treated in the criminal justice system. We've just seen those two tragic examples in both Tulsa 
and Charlotte. 
And we've got to do several things at the same time. We have to restore trust between 
communities and the police. We have to work to make sure that our police are using the best 
training, the best techniques, that they're well prepared to use force only when 
necessary. Everyone should be respected by the law, and everyone should respect the law. 
CLINTON: Right now, that's not the case in a lot of our neighborhoods. So I have, ever since 
the first day of my campaign, called for criminal justice reform. I've laid out a platform that I 
think would begin to remedy some of the problems we have in the criminal justice system. 
But we also have to recognize, in addition to the challenges that we face with policing, there 
are so many good, brave police officers who equally want reform. So we have to bring 
communities together in order to begin working on that as a mutual goal. And we've got to get 
guns out of the hands of people who should not have them. 
The gun epidemic is the leading cause of death of young African- American men, more than 
the next nine causes put together. So we have to do two things, as I said. We have to restore 
trust. We have to work with the police. We have to make sure they respect the communities and 
the communities respect them. And we have to tackle the plague of gun violence, which is a 
big contributor to a lot of the problems that we're seeing today. 
HOLT: All right, Mr. Trump, you have two minutes. How do you heal the divide? 
TRUMP: Well, first of all, Secretary Clinton doesn't want to use a couple of words, and that's 
law and order. And we need law and order. If we don't have it, we're not going to have a country. 
And when I look at what's going on in Charlotte, a city I love, a city where I have 
investments, when I look at what's going on throughout various parts of our country, whether 
it's -- I mean, I can just keep naming them all day long -- we need law and order in our country. 
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I just got today the, as you know, the endorsement of the Fraternal Order of Police, we just -- 
just came in. We have endorsements from, I think, almost every police group, very -- I mean, a 
large percentage of them in the United States. 
We have a situation where we have our inner cities, African- Americans, Hispanics are living 
in he'll because it's so dangerous. You walk down the street, you get shot. 
In Chicago, they've had thousands of shootings, thousands since January 1st. Thousands of 
shootings. And I'm saying, where is this? Is this a war-torn country? What are we doing? And 
we have to stop the violence. We have to bring back law and order. In a place like Chicago, 
where thousands of people have been killed, thousands over the last number of years, in fact, 
almost 4,000 have been killed since Barack Obama became president, over -- almost 4,000 
people in Chicago have been killed. We have to bring back law and order. 
Now, whether or not in a place like Chicago you do stop and frisk, which worked very well, 
Mayor Giuliani is here, worked very well in New York. It brought the crime rate way down. But 
you take the gun away from criminals that shouldn't be having it. 
We have gangs roaming the street. And in many cases, they're illegally here, illegal immigrants. 
And they have guns. And they shoot people. And we have to be very strong. And we have to 
be very vigilant. 
We have to be -- we have to know what we're doing. Right now, our police, in many cases, are 
afraid to do anything. We have to protect our inner cities, because African-American 
communities are being decimated by crime, decimated. 
HOLT: Your two -- your two minutes expired, but I do want to follow up. Stop-and-frisk was 
ruled unconstitutional in New York, because it largely singled out black and Hispanic young 
men. 
TRUMP: No, you're wrong. It went before a judge, who was a very against-police judge. It was 
taken away from her. And our mayor, our new mayor, refused to go forward with the case. They 
would have won an appeal. If you look at it, throughout the country, there are many places 
where it's allowed. 
HOLT: The argument is that it's a form of racial profiling. 
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TRUMP: No, the argument is that we have to take the guns away from these people that have 
them and they are bad people that shouldn't have them. 
These are felons. These are people that are bad people that shouldn't be -- when you have 3,000 
shootings in Chicago from January 1st, when you have 4,000 people killed in Chicago by guns, 
from the beginning of the presidency of Barack Obama, his hometown, you have to have stop-
and-frisk. 
You need more police. You need a better community, you know, relation. You don't have good 
community relations in Chicago. It's terrible. I have property there. It's terrible what's going on 
in Chicago. 
But when you look -- and Chicago's not the only -- you go to Ferguson, you go to so many 
different places. You need better relationships. I agree with Secretary Clinton on this. 
TRUMP: You need better relationships between the communities and the police, because in 
some cases, it's not good. 
But you look at Dallas, where the relationships were really studied, the relationships were really 
a beautiful thing, and then five police officers were killed one night very violently. So there's 
some bad things going on. Some really bad things. 
HOLT: Secretary Clinton... 
TRUMP: But we need -- Lester, we need law and order. And we need law and order in the inner 
cities, because the people that are most affected by what's happening are African-American and 
Hispanic people. And it's very unfair to them what our politicians are allowing to happen. 
HOLT: Secretary Clinton? 
CLINTON: Well, I've heard -- I've heard Donald say this at his rallies, and it's really unfortunate 
that he paints such a dire negative picture of black communities in our country. 
TRUMP: Ugh. 
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CLINTON: You know, the vibrancy of the black church, the black businesses that employ so 
many people, the opportunities that so many families are working to provide for their kids. 
There's a lot that we should be proud of and we should be supporting and lifting up. 
But we do always have to make sure we keep people safe. There are the right ways of doing it, 
and then there are ways that are ineffective. Stop-and-frisk was found to be unconstitutional 
and, in part, because it was ineffective. It did not do what it needed to do. 
Now, I believe in community policing. And, in fact, violent crime is one-half of what it was in 
1991. Property crime is down 40 percent. We just don't want to see it creep back up. We've had 
25 years of very good cooperation. 
But there were some problems, some unintended consequences. Too many young African-
American and Latino men ended up in jail for nonviolent offenses. And it's just a fact that if 
you're a young African-American man and you do the same thing as a young white man, you 
are more likely to be arrested, charged, convicted, and incarcerated. So we've got to address the 
systemic racism in our criminal justice system. We cannot just say law and order. We have to 
say -- we have to come forward with a plan that is going to divert people from the criminal 
justice system, deal with mandatory minimum sentences, which have put too many people away 
for too long for doing too little. 
We need to have more second chance programs. I'm glad that we're ending private prisons in 
the federal system; I want to see them ended in the state system. You shouldn't have a profit 
motivation to fill prison cells with young Americans. So there are some positive ways we can 
work on this. 
And I believe strongly that commonsense gun safety measures would assist us. Right now -- 
and this is something Donald has supported, along with the gun lobby -- right now, we've got 
too many military- style weapons on the streets. In a lot of places, our police are outgunned. 
We need comprehensive background checks, and we need to keep guns out of the hands of 
those who will do harm. 
And we finally need to pass a prohibition on anyone who's on the terrorist watch list from being 
able to buy a gun in our country. If you're too dangerous to fly, you are too dangerous to buy a 
gun. So there are things we can do, and we ought to do it in a bipartisan way. 
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HOLT: Secretary Clinton, last week, you said we've got to do everything possible to improve 
policing, to go right at implicit bias. Do you believe that police are implicitly biased against 
black people? 
CLINTON: Lester, I think implicit bias is a problem for everyone, not just police. I think, 
unfortunately, too many of us in our great country jump to conclusions about each other. And 
therefore, I think we need all of us to be asking hard questions about, you know, why am I 
feeling this way? 
But when it comes to policing, since it can have literally fatal consequences, I have said, in my 
first budget, we would put money into that budget to help us deal with implicit bias by retraining 
a lot of our police officers. 
I've met with a group of very distinguished, experienced police chiefs a few weeks ago. They 
admit it's an issue. They've got a lot of concerns. Mental health is one of the biggest concerns, 
because now police are having to handle a lot of really difficult mental health problems on the 
street. 
CLINTON: They want support, they want more training, they want more assistance. And I think 
the federal government could be in a position where we would offer and provide that. 
HOLT: Mr. Trump... 
TRUMP: I'd like to respond to that. 
HOLT: Please. 
TRUMP: First of all, I agree, and a lot of people even within my own party want to give certain 
rights to people on watch lists and no- fly lists. I agree with you. When a person is on a watch 
list or a no-fly list, and I have the endorsement of the NRA, which I'm very proud of. These are 
very, very good people, and they're protecting the Second Amendment. 
But I think we have to look very strongly at no-fly lists and watch lists.And when people are 
on there, even if they shouldn't be on there, we'll help them, we'll help them legally, we'll help 
them get off. But I tend to agree with that quite strongly. 
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I do want to bring up the fact that you were the one that brought up the words super-predator 
about young black youth. And that's a term that I think was a -- it's -- it's been horribly met, as 
you know. I think you've apologized for it. But I think it was a terrible thing to say. 
And when it comes to stop-and-frisk, you know, you're talking about takes guns away. Well, 
I'm talking about taking guns away from gangs and people that use them. And I don't think -- I 
really don't think you disagree with me on this, if you want to know the truth. 
I think maybe there's a political reason why you can't say it, but I really don't believe -- in New 
York City, stop-and-frisk, we had 2,200 murders, and stop-and-frisk brought it down to 500 
murders. Five hundred murders is a lot of murders. It's hard to believe, 500 is like supposed to 
be good? 
But we went from 2,200 to 500. And it was continued on by Mayor Bloomberg. And it was 
terminated by current mayor. But stop-and- frisk had a tremendous impact on the safety of New 
York City. Tremendous beyond belief. So when you say it has no impact, it really did. It had a 
very, very big impact. 
CLINTON: Well, it's also fair to say, if we're going to talk about mayors, that under the current 
mayor, crime has continued to drop, including murders. So there is... 
TRUMP: No, you're wrong. You're wrong. 
CLINTON: No, I'm not. 
TRUMP: Murders are up. All right. You check it. 
CLINTON: New York -- New York has done an excellent job. And I give credit -- I give credit 
across the board going back two mayors, two police chiefs, because it has worked. And other 
communities need to come together to do what will work, as well. 
Look, one murder is too many. But it is important that we learn about what has been effective. 
And not go to things that sound good that really did not have the kind of impact that we would 
want. Who disagrees with keeping neighborhoods safe? 
But let's also add, no one should disagree about respecting the rights of young men who live in 
those neighborhoods. And so we need to do a better job of working, again, with the 
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communities, faith communities, business communities, as well as the police to try to deal with 
this problem. 
HOLT: This conversation is about race. And so, Mr. Trump, I have to ask you for five... 
TRUMP: I'd like to just respond, if I might. 
HOLT: Please -- 20 seconds. 
TRUMP: I'd just like to respond. 
HOLT: Please respond, then I've got a quick follow-up for you. 
TRUMP: I will. Look, the African-American community has been let down by our politicians. 
They talk good around election time, like right now, and after the election, they said, see ya 
later, I'll see you in four years. 
The African-American community -- because -- look, the community within the inner cities has 
been so badly treated. They've been abused and used in order to get votes by Democrat 
politicians, because that's what it is. They've controlled these communities for up to 100 years. 
HOLT: Mr. Trump, let me... 
(CROSSTALK) 
CLINTON: Well, I -- I do think... 
TRUMP: And I will tell you, you look at the inner cities -- and I just left Detroit, and I just left 
Philadelphia, and I just -- you know, you've seen me, I've been all over the place. You decided 
to stay home, and that's OK. But I will tell you, I've been all over. And I've met some of the 
greatest people I'll ever meet within these communities. And they are very, very upset with 
what their politicians have told them and what their politicians have done. 
HOLT: Mr. Trump, I... 
CLINTON: I think -- I think -- I think Donald just criticized me for preparing for this 
debate. And, yes, I did. And you know what else I prepared for? I prepared to be president. And 
I think that's a good thing. 
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(APPLAUSE) 
HOLT: Mr. Trump, for five years, you perpetuated a false claim that the nation's first black 
president was not a natural-born citizen. You questioned his legitimacy. In the last couple of 
weeks, you acknowledged what most Americans have accepted for years: The president was 
born in the United States. Can you tell us what took you so long? 
TRUMP: I'll tell you very -- well, just very simple to say. Sidney Blumenthal works for the 
campaign and close -- very close friend of Secretary Clinton. And her campaign manager, Patti 
Doyle, went to -- during the campaign, her campaign against President Obama, fought very 
hard. And you can go look it up, and you can check it out. 
TRUMP: And if you look at CNN this past week, Patti Solis Doyle was on Wolf Blitzer saying 
that this happened. Blumenthal sent McClatchy, highly respected reporter at McClatchy, to 
Kenya to find out about it. They were pressing it very hard. She failed to get the birth certificate. 
When I got involved, I didn't fail. I got him to give the birth certificate. So I'm satisfied with 
it. And I'll tell you why I'm satisfied with it. 
HOLT: That was... 
(CROSSTALK) 
TRUMP: Because I want to get on to defeating ISIS, because I want to get on to creating jobs, 
because I want to get on to having a strong border, because I want to get on to things that are 
very important to me and that are very important to the country. 
HOLT: I will let you respond. It's important. But I just want to get the answer here. The birth 
certificate was produced in 2011. You've continued to tell the story and question the president's 
legitimacy in 2012, '13, '14, '15... 
TRUMP: Yeah. 
HOLT: .... as recently as January. So the question is, what changed your mind? 
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TRUMP: Well, nobody was pressing it, nobody was caring much about it.I figured you'd ask 
the question tonight, of course. But nobody was caring much about it. But I was the one that 
got him to produce the birth certificate. And I think I did a good job. 
Secretary Clinton also fought it. I mean, you know -- now, everybody in mainstream is going 
to say, oh, that's not true. Look, it's true. Sidney Blumenthal sent a reporter -- you just have to 
take a look at CNN, the last week, the interview with your former campaign manager. And she 
was involved. But just like she can't bring back jobs, she can't produce. 
HOLT: I'm sorry. I'm just going to follow up -- and I will let you respond to that, because there's 
a lot there. But we're talking about racial healing in this segment. What do you say to 
Americans, people of color who... 
(CROSSTALK) 
TRUMP: Well, it was very -- I say nothing. I say nothing, because I was able to get him to 
produce it. He should have produced it a long time before. I say nothing. 
But let me just tell you. When you talk about healing, I think that I've developed very, very 
good relationships over the last little while with the African-American community. I think you 
can see that. 
And I feel that they really wanted me to come to that conclusion. And I think I did a great job 
and a great service not only for the country, but even for the president, in getting him to produce 
his birth certificate. 
HOLT: Secretary Clinton? 
CLINTON: Well, just listen to what you heard. 
(LAUGHTER) 
And clearly, as Donald just admitted, he knew he was going to stand on this debate stage, and 
Lester Holt was going to be asking us questions, so he tried to put the whole racist birther lie to 
bed. 
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But it can't be dismissed that easily. He has really started his political activity based on this 
racist lie that our first black president was not an American citizen. There was absolutely no 
evidence for it, but he persisted, he persisted year after year, because some of his supporters, 
people that he was trying to bring into his fold, apparently believed it or wanted to believe it. 
But, remember, Donald started his career back in 1973 being sued by the Justice Department 
for racial discrimination because he would not rent apartments in one of his developments to 
African-Americans, and he made sure that the people who worked for him understood that was 
the policy. He actually was sued twice by the Justice Department. 
So he has a long record of engaging in racist behavior. And the birther lie was a very hurtful 
one. You know, Barack Obama is a man of great dignity. And I could tell how much it bothered 
him and annoyed him that this was being touted and used against him. 
But I like to remember what Michelle Obama said in her amazing speech at our Democratic 
National Convention: When they go low, we go high.And Barack Obama went high, despite 
Donald Trump's best efforts to bring him down. 
HOLT: Mr. Trump, you can respond and we're going to move on to the next segment. 
TRUMP: I would love to respond. First of all, I got to watch in preparing for this some of your 
debates against Barack Obama. You treated him with terrible disrespect. And I watched the 
way you talk now about how lovely everything is and how wonderful you are. It doesn't work 
that way. You were after him, you were trying to -- you even sent out or your campaign sent 
out pictures of him in a certain garb, very famous pictures. I don't think you can deny that. 
But just last week, your campaign manager said it was true. So when you tried to act holier than 
thou, it really doesn't work. It really doesn't. 
Now, as far as the lawsuit, yes, when I was very young, I went into my father's company, had 
a real estate company in Brooklyn and Queens, and we, along with many, many other 
companies throughout the country -- it was a federal lawsuit -- were sued. We settled the suit 
with zero -- with no admission of guilt. It was very easy to do. 
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TRUMP: I notice you bring that up a lot. And, you know, I also notice the very nasty 
commercials that you do on me in so many different ways, which I don't do on you. Maybe I'm 
trying to save the money. 
But, frankly, I look -- I look at that, and I say, isn't that amazing? Because I settled that lawsuit 
with no admission of guilt, but that was a lawsuit brought against many real estate firms, and 
it's just one of those things. 
I'll go one step further. In Palm Beach, Florida, tough community, a brilliant community, a 
wealthy community, probably the wealthiest community there is in the world, I opened a club, 
and really got great credit for it. No discrimination against African- Americans, against 
Muslims, against anybody. And it's a tremendously successful club. And I'm so glad I did it. 
And I have been given great credit for what I did. And I'm very, very proud of it. And that's the 
way I feel. That is the true way I feel. 
HOLT: Our next segment is called "Securing America." We want to start with a 21st century 
war happening every day in this country. Our institutions are under cyber attack, and our secrets 
are being stolen. So my question is, who's behind it? And how do we fight it? 
Secretary Clinton, this answer goes to you. 
CLINTON: Well, I think cyber security, cyber warfare will be one of the biggest challenges 
facing the next president, because clearly we're facing at this point two different kinds of 
adversaries. There are the independent hacking groups that do it mostly for commercial reasons 
to try to steal information that they can use to make money. 
But increasingly, we are seeing cyber attacks coming from states, organs of states. The most 
recent and troubling of these has been Russia. There's no doubt now that Russia has used cyber 
attacks against all kinds of organizations in our country, and I am deeply concerned about this. 
I know Donald's very praiseworthy of Vladimir Putin, but Putin is playing a really... 
(CROSSTALK) 
CLINTON: ... tough, long game here. And one of the things he's done is to let loose cyber 
attackers to hack into government files, to hack into personal files, hack into the Democratic 
National Committee. And we recently have learned that, you know, that this is one of their 
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preferred methods of trying to wreak havoc and collect information. We need to make it very 
clear -- whether it's Russia, China, Iran or anybody else -- the United States has much greater 
capacity. And we are not going to sit idly by and permit state actors to go after our information, 
our private-sector information or our public-sector information. 
And we're going to have to make it clear that we don't want to use the kinds of tools that we 
have. We don't want to engage in a different kind of warfare. But we will defend the citizens of 
this country. 
And the Russians need to understand that. I think they've been treating it as almost a probing, 
how far would we go, how much would we do. And that's why I was so -- I was so shocked 
when Donald publicly invited Putin to hack into Americans. That is just unacceptable. It's one 
of the reasons why 50 national security officials who served in Republican information -- in 
administrations... 
HOLT: Your two minutes have expired. 
CLINTON: ... have said that Donald is unfit to be the commander- in-chief. It's comments like 
that that really worry people who understand the threats that we face. 
HOLT: Mr. Trump, you have two minutes and the same question. Who's behind it? And how 
do we fight it? 
TRUMP: I do want to say that I was just endorsed -- and more are coming next week -- it will 
be over 200 admirals, many of them here -- admirals and generals endorsed me to lead this 
country. That just happened, and many more are coming. And I'm very proud of it. 
In addition, I was just endorsed by ICE. They've never endorsed anybody before on 
immigration. I was just endorsed by ICE. I was just recently endorsed -- 16,500 Border Patrol 
agents. 
So when Secretary Clinton talks about this, I mean, I'll take the admirals and I'll take the 
generals any day over the political hacks that I see that have led our country so brilliantly over 
the last 10 years with their knowledge. OK? Because look at the mess that we're in. Look at the 
mess that we're in. 
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As far as the cyber, I agree to parts of what Secretary Clinton said. We should be better than 
anybody else, and perhaps we're not. I don't think anybody knows it was Russia that broke into 
the DNC. She's saying Russia, Russia, Russia, but I don't -- maybe it was. I mean, it could be 
Russia, but it could also be China. It could also be lots of other people. It also could be 
somebody sitting on their bed that weighs 400 pounds, OK? 
TRUMP: You don't know who broke in to DNC. 
But what did we learn with DNC? We learned that Bernie Sanders was taken advantage of by 
your people, by Debbie Wasserman Schultz. Look what happened to her. But Bernie Sanders 
was taken advantage of. That's what we learned. 
Now, whether that was Russia, whether that was China, whether it was another country, we 
don't know, because the truth is, under President Obama we've lost control of things that we 
used to have control over. 
We came in with the Internet, we came up with the Internet, and I think Secretary Clinton and 
myself would agree very much, when you look at what ISIS is doing with the Internet, they're 
beating us at our own game. ISIS. 
So we have to get very, very tough on cyber and cyber warfare. It is -- it is a huge problem. I 
have a son. He's 10 years old. He has computers. He is so good with these computers, it's 
unbelievable. The security aspect of cyber is very, very tough. And maybe it's hardly doable. 
But I will say, we are not doing the job we should be doing. But that's true throughout our whole 
governmental society. We have so many things that we have to do better, Lester, and certainly 
cyber is one of them. 
HOLT: Secretary Clinton? 
CLINTON: Well, I think there are a number of issues that we should be addressing. I have put 
forth a plan to defeat ISIS. It does involve going after them online. I think we need to do much 
more with our tech companies to prevent ISIS and their operatives from being able to use the 
Internet to radicalize, even direct people in our country and Europe and elsewhere. 
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But we also have to intensify our air strikes against ISIS and eventually support our Arab and 
Kurdish partners to be able to actually take out ISIS in Raqqa, end their claim of being a 
Caliphate. 
We're making progress. Our military is assisting in Iraq. And we're hoping that within the year 
we'll be able to push ISIS out of Iraq and then, you know, really squeeze them in Syria. 
But we have to be cognizant of the fact that they've had foreign fighters coming to volunteer 
for them, foreign money, foreign weapons, so we have to make this the top priority. 
And I would also do everything possible to take out their leadership. I was involved in a number 
of efforts to take out Al Qaida leadership when I was secretary of state, including, of course, 
taking out bin Laden. And I think we need to go after Baghdadi, as well, make that one of our 
organizing principles. Because we've got to defeat ISIS, and we've got to do everything we can 
to disrupt their propaganda efforts online. 
HOLT: You mention ISIS, and we think of ISIS certainly as over there, but there are American 
citizens who have been inspired to commit acts of terror on American soil, the latest incident, 
of course, the bombings we just saw in New York and New Jersey, the knife attack at a mall in 
Minnesota, in the last year, deadly attacks in San Bernardino and Orlando. I'll ask this to both 
of you. Tell us specifically how you would prevent homegrown attacks by American citizens, 
Mr. Trump? 
TRUMP: Well, first I have to say one thing, very important. Secretary Clinton is talking about 
taking out ISIS. "We will take out ISIS." Well, President Obama and Secretary Clinton created 
a vacuum the way they got out of Iraq, because they got out -- what, they shouldn't have been 
in, but once they got in, the way they got out was a disaster. And ISIS was formed. 
So she talks about taking them out. She's been doing it a long time. She's been trying to take 
them out for a long time. But they wouldn't have even been formed if they left some troops 
behind, like 10,000 or maybe something more than that. And then you wouldn't have had them. 
Or, as I've been saying for a long time, and I think you'll agree, because I said it to you once, had 
we taken the oil -- and we should have taken the oil -- ISIS would not have been able to form 
either, because the oil was their primary source of income. And now they have the oil all over 
the place, including the oil -- a lot of the oil in Libya, which was another one of her disasters. 
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HOLT: Secretary Clinton? 
CLINTON: Well, I hope the fact-checkers are turning up the volume and really working 
hard. Donald supported the invasion of Iraq. 
TRUMP: Wrong. 
CLINTON: That is absolutely proved over and over again. 
TRUMP: Wrong. Wrong. 
CLINTON: He actually advocated for the actions we took in Libya and urged that Gadhafi be 
taken out, after actually doing some business with him one time. 
CLINTON: But the larger point -- and he says this constantly -- is George W. Bush made the 
agreement about when American troops would leave Iraq, not Barack Obama. 
And the only way that American troops could have stayed in Iraq is to get an agreement from 
the then-Iraqi government that would have protected our troops, and the Iraqi government 
would not give that. 
But let's talk about the question you asked, Lester. The question you asked is, what do we do 
here in the United States? That's the most important part of this. How do we prevent attacks? 
How do we protect our people? 
And I think we've got to have an intelligence surge, where we are looking for every scrap of 
information. I was so proud of law enforcement in New York, in Minnesota, in New Jersey. 
You know, they responded so quickly, so professionally to the attacks that occurred by Rahami. 
And they brought him down. And we may find out more information because he is still alive, 
which may prove to be an intelligence benefit. 
So we've got to do everything we can to vacuum up intelligence from Europe, from the Middle 
East. That means we've got to work more closely with our allies, and that's something that 
Donald has been very dismissive of. 
We're working with NATO, the longest military alliance in the history of the world, to really 
turn our attention to terrorism. We're working with our friends in the Middle East, many of 
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which, as you know, are Muslim majority nations. Donald has consistently insulted Muslims 
abroad, Muslims at home, when we need to be cooperating with Muslim nations and with the 
American Muslim community. 
They're on the front lines. They can provide information to us that we might not get anywhere 
else. They need to have close working cooperation with law enforcement in these communities, 
not be alienated and pushed away as some of Donald's rhetoric, unfortunately, has led to. 
HOLT: Mr. Trump... 
TRUMP: Well, I have to respond. 
HOLT: Please respond. 
TRUMP: The secretary said very strongly about working with -- we've been working with them 
for many years, and we have the greatest mess anyone's ever seen. You look at the Middle East, 
it's a total mess. Under your direction, to a large extent. 
But you look at the Middle East, you started the Iran deal, that's another beauty where you have 
a country that was ready to fall, I mean, they were doing so badly. They were choking on the 
sanctions. And now they're going to be actually probably a major power at some point pretty 
soon, the way they're going. 
But when you look at NATO, I was asked on a major show, what do you think of NATO? And 
you have to understand, I'm a businessperson. I did really well. But I have common sense. And 
I said, well, I'll tell you. I haven't given lots of thought to NATO. But two things. 
Number one, the 28 countries of NATO, many of them aren't paying their fair share. Number 
two -- and that bothers me, because we should be asking -- we're defending them, and they 
should at least be paying us what they're supposed to be paying by treaty and contract. 
And, number two, I said, and very strongly, NATO could be obsolete, because -- and I was very 
strong on this, and it was actually covered very accurately in the New York Times, which is 
unusual for the New York Times, to be honest -- but I said, they do not focus on terror. And I 
was very strong. And I said it numerous times. 
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And about four months ago, I read on the front page of the Wall Street Journal that NATO is 
opening up a major terror division. And I think that's great. And I think we should get -- because 
we pay approximately 73 percent of the cost of NATO. It's a lot of money to protect other 
people. But I'm all for NATO. But I said they have to focus on terror, also. 
And they're going to do that. And that was -- believe me -- I'm sure I'm not going to get credit 
for it -- but that was largely because of what I was saying and my criticism of NATO. 
I think we have to get NATO to go into the Middle East with us, in addition to surrounding 
nations, and we have to knock the hell out of ISIS, and we have to do it fast, when ISIS formed 
in this vacuum created by Barack Obama and Secretary Clinton. And believe me, you were the 
ones that took out the troops. Not only that, you named the day. They couldn't believe it. They 
sat back probably and said, I can't believe it. They said... 
CLINTON: Lester, we've covered... 
TRUMP: No, wait a minute. 
CLINTON: We've covered this ground. 
TRUMP: When they formed, when they formed, this is something that never should have 
happened. It should have never happened. Now, you're talking about taking out ISIS. But you 
were there, and you were secretary of state when it was a little infant. Now it's in over 30 
countries. And you're going to stop them? I don't think so. 
HOLT: Mr. Trump, a lot of these are judgment questions. You had supported the war in Iraq 
before the invasion. What makes your... 
TRUMP: I did not support the war in Iraq. 
HOLT: In 2002... 
TRUMP: That is a mainstream media nonsense put out by her, because she -- frankly, I think 
the best person in her campaign is mainstream media. 
HOLT: My question is, since you supported it... 
TRUMP: Just -- would you like to hear... 
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HOLT: ... why is your -- why is your judgment... 
TRUMP: Wait a minute. I was against the war in Iraq. Just so you put it out. 
HOLT: The record shows otherwise, but why -- why was... 
TRUMP: The record does not show that. 
HOLT: Why was -- is your judgment any... 
TRUMP: The record shows that I'm right. When I did an interview with Howard Stern, very 
lightly, first time anyone's asked me that, I said, very lightly, I don't know, maybe, who knows? 
Essentially. I then did an interview with Neil Cavuto. We talked about the economy is more 
important. I then spoke to Sean Hannity, which everybody refuses to call Sean Hannity. I had 
numerous conversations with Sean Hannity at Fox. And Sean Hannity said -- and he called me 
the other day -- and I spoke to him about it -- he said you were totally against the war, because 
he was for the war. 
HOLT: Why is your judgment better than... 
TRUMP: And when he -- excuse me. And that was before the war started. Sean Hannity said 
very strongly to me and other people -- he's willing to say it, but nobody wants to call him. I 
was against the war. He said, you used to have fights with me, because Sean was in favor of the 
war. 
And I understand that side, also, not very much, because we should have never been there. But 
nobody called Sean Hannity. And then they did an article in a major magazine, shortly after the 
war started. I think in '04. But they did an article which had me totally against the war in Iraq. 
And one of your compatriots said, you know, whether it was before or right after, Trump was 
definitely -- because if you read this article, there's no doubt. But if somebody -- and I'll ask the 
press -- if somebody would call up Sean Hannity, this was before the war started. He and I used 
to have arguments about the war. I said, it's a terrible and a stupid thing. It's going to destabilize 
the Middle East. And that's exactly what it's done. It's been a disaster. 
HOLT: My reference was to what you had said in 2002, and my question was... 
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TRUMP: No, no. You didn't hear what I said. 
HOLT: Why is your judgment -- why is your judgment any different than Mrs. Clinton's 
judgment? 
TRUMP: Well, I have much better judgment than she does. There's no question about that. I 
also have a much better temperament than she has, you know? 
(LAUGHTER) 
I have a much better -- she spent -- let me tell you -- she spent hundreds of millions of dollars 
on an advertising -- you know, they get Madison Avenue into a room, they put names -- oh, 
temperament, let's go after -- I think my strongest asset, maybe by far, is my temperament. I 
have a winning temperament. I know how to win. She does not have a... 
HOLT: Secretary Clinton? 
TRUMP: Wait. The AFL-CIO the other day, behind the blue screen, I don't know who you were 
talking to, Secretary Clinton, but you were totally out of control. I said, there's a person with a 
temperament that's got a problem. 
HOLT: Secretary Clinton? 
CLINTON: Whew, OK. 
(LAUGHTER) 
Let's talk about two important issues that were briefly mentioned by Donald, first, NATO. You 
know, NATO as a military alliance has something called Article 5, and basically it says this: 
An attack on one is an attack on all. And you know the only time it's ever been invoked? After 
9/11, when the 28 nations of NATO said that they would go to Afghanistan with us to fight 
terrorism, something that they still are doing by our side. 
With respect to Iran, when I became secretary of state, Iran was weeks away from having 
enough nuclear material to form a bomb. They had mastered the nuclear fuel cycle under the 
Bush administration. They had built covert facilities. They had stocked them with centrifuges 
that were whirling away. 
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And we had sanctioned them. I voted for every sanction against Iran when I was in the Senate, 
but it wasn't enough. So I spent a year-and-a-half putting together a coalition that included 
Russia and China to impose the toughest sanctions on Iran. 
And we did drive them to the negotiating table. And my successor, John Kerry, and President 
Obama got a deal that put a lid on Iran's nuclear program without firing a single shot. That's 
diplomacy. That's coalition-building. That's working with other nations. 
The other day, I saw Donald saying that there were some Iranian sailors on a ship in the waters 
off of Iran, and they were taunting American sailors who were on a nearby ship. He said, you 
know, if they taunted our sailors, I'd blow them out of the water and start another war. That's 
not good judgment. 
TRUMP: That would not start a war. 
CLINTON: That is not the right temperament to be commander-in- chief, to be taunted. And 
the worst part... 
TRUMP: No, they were taunting us. 
CLINTON: ... of what we heard Donald say has been about nuclear weapons. He has said 
repeatedly that he didn't care if other nations got nuclear weapons, Japan, South Korea, even 
Saudi Arabia. It has been the policy of the United States, Democrats and Republicans, to do 
everything we could to reduce the proliferation of nuclear weapons. He even said, well, you 
know, if there were nuclear war in East Asia, well, you know, that's fine... 
TRUMP: Wrong. 
CLINTON: ... have a good time, folks. 
TRUMP: It's lies. 
CLINTON: And, in fact, his cavalier attitude about nuclear weapons is so deeply troubling. 
That is the number-one threat we face in the world. And it becomes particularly threatening if 
terrorists ever get their hands on any nuclear material. So a man who can be provoked by a 
tweet should not have his fingers anywhere near the nuclear codes, as far as I think anyone with 
any sense about this should be concerned. 
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TRUMP: That line's getting a little bit old, I must say. I would like to... 
CLINTON: It's a good one, though. It well describes the problem. 
(LAUGHTER) 
TRUMP: It's not an accurate one at all. It's not an accurate one. So I just want to give a lot of 
things -- and just to respond. I agree with her on one thing. The single greatest problem the 
world has is nuclear armament, nuclear weapons, not global warming, like you think and your 
-- your president thinks. 
Nuclear is the single greatest threat. Just to go down the list, we defend Japan, we defend 
Germany, we defend South Korea, we defend Saudi Arabia, we defend countries. They do not 
pay us. But they should be paying us, because we are providing tremendous service and we're 
losing a fortune. That's why we're losing -- we're losing -- we lose on everything. I say, who 
makes these -- we lose on everything. All I said, that it's very possible that if they don't pay a 
fair share, because this isn't 40 years ago where we could do what we're doing. We can't defend 
Japan, a behemoth, selling us cars by the million... 
HOLT: We need to move on. 
TRUMP: Well, wait, but it's very important. All I said was, they may have to defend themselves 
or they have to help us out. We're a country that owes $20 trillion. They have to help us out. 
HOLT: Our last... 
TRUMP: As far as the nuclear is concerned, I agree. It is the single greatest threat that this 
country has. 
HOLT: Which leads to my next question, as we enter our last segment here (inaudible) the 
subject of securing America. On nuclear weapons, President Obama reportedly considered 
changing the nation's longstanding policy on first use. Do you support the current policy? Mr. 
Trump, you have two minutes on that. 
TRUMP: Well, I have to say that, you know, for what Secretary Clinton was saying about 
nuclear with Russia, she's very cavalier in the way she talks about various countries. But Russia 
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has been expanding their -- they have a much newer capability than we do. We have not been 
updating from the new standpoint. 
I looked the other night. I was seeing B-52s, they're old enough that your father, your 
grandfather could be flying them. We are not -- we are not keeping up with other countries. I 
would like everybody to end it, just get rid of it. But I would certainly not do first strike. 
I think that once the nuclear alternative happens, it's over. At the same time, we have to be 
prepared. I can't take anything off the table. Because you look at some of these countries, you 
look at North Korea, we're doing nothing there. China should solve that problem for us. China 
should go into North Korea. China is totally powerful as it relates to North Korea. 
And by the way, another one powerful is the worst deal I think I've ever seen negotiated that 
you started is the Iran deal. Iran is one of their biggest trading partners. Iran has power over 
North Korea. 
And when they made that horrible deal with Iran, they should have included the fact that they 
do something with respect to North Korea. And they should have done something with respect 
to Yemen and all these other places. 
And when asked to Secretary Kerry, why didn't you do that? Why didn't you add other things 
into the deal? One of the great giveaways of all time, of all time, including $400 million in cash. 
Nobody's ever seen that before. That turned out to be wrong. It was actually $1.7 billion in cash, 
obviously, I guess for the hostages. It certainly looks that way. 
So you say to yourself, why didn't they make the right deal? This is one of the worst deals ever 
made by any country in history. The deal with Iran will lead to nuclear problems. All they have 
to do is sit back 10 years, and they don't have to do much. 
HOLT: Your two minutes is expired. 
TRUMP: And they're going to end up getting nuclear. I met with Bibi Netanyahu the other day. 
Believe me, he's not a happy camper. 
HOLT: All right. Mrs. Clinton, Secretary Clinton, you have two minutes. 
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CLINTON: Well, let me -- let me start by saying, words matter. Words matter when you run 
for president. And they really matter when you are president. And I want to reassure our allies 
in Japan and South Korea and elsewhere that we have mutual defense treaties and we will honor 
them. 
It is essential that America's word be good. And so I know that this campaign has caused some 
questioning and worries on the part of many leaders across the globe. I've talked with a number 
of them. But I want to -- on behalf of myself, and I think on behalf of a majority of the American 
people, say that, you know, our word is good. 
It's also important that we look at the entire global situation. There's no doubt that we have other 
problems with Iran. But personally, I'd rather deal with the other problems having put that lid 
on their nuclear program than still to be facing that. 
And Donald never tells you what he would do. Would he have started a war? Would he have 
bombed Iran? If he's going to criticize a deal that has been very successful in giving us access 
to Iranian facilities that we never had before, then he should tell us what his alternative would 
be. But it's like his plan to defeat ISIS. He says it's a secret plan, but the only secret is that he 
has no plan. 
So we need to be more precise in how we talk about these issues. People around the word follow 
our presidential campaigns so closely, trying to get hints about what we will do. Can they rely 
on us? Are we going to lead the world with strength and in accordance with our values? That's 
what I intend to do. I intend to be a leader of our country that people can count on, both here at 
home and around the world, to make decisions that will further peace and prosperity, but also 
stand up to bullies, whether they're abroad or at home. 
We cannot let those who would try to destabilize the world to interfere with American interests 
and security... 
HOLT: Your two minutes is... 
CLINTON: ... to be given any opportunities at all. 
HOLT: ... is expired. 
TRUMP: Lester, one thing I'd like to say. 
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HOLT: Very quickly. Twenty seconds. 
TRUMP: I will go very quickly. But I will tell you that Hillary will tell you to go to her website 
and read all about how to defeat ISIS, which she could have defeated by never having it, you 
know, get going in the first place. Right now, it's getting tougher and tougher to defeat them, 
because they're in more and more places, more and more states, more and more nations. 
HOLT: Mr. Trump... 
TRUMP: And it's a big problem. And as far as Japan is concerned, I want to help all of our 
allies, but we are losing billions and billions of dollars. We cannot be the policemen of the 
world. We cannot protect countries all over the world... 
HOLT: We have just... 
TRUMP: ... where they're not paying us what we need. 
HOLT: We have just a few final questions... 
TRUMP: And she doesn't say that, because she's got no business ability.We need heart. We 
need a lot of things. But you have to have some basic ability. And sadly, she doesn't have that. 
All of the things that she's talking about could have been taken care of during the last 10 years, 
let's say, while she had great power. But they weren't taken care of. And if she ever wins this 
race, they won't be taken care of. 
HOLT: Mr. Trump, this year Secretary Clinton became the first woman nominated for president 
by a major party. Earlier this month, you said she doesn't have, quote, "a presidential look." 
She's standing here right now. What did you mean by that? 
TRUMP: She doesn't have the look. She doesn't have the stamina. I said she doesn't have the 
stamina. And I don't believe she does have the stamina. To be president of this country, you 
need tremendous stamina. 
HOLT: The quote was, "I just don't think she has the presidential look." 
TRUMP: You have -- wait a minute. Wait a minute, Lester. You asked me a question. Did you 
ask me a question? 
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You have to be able to negotiate our trade deals. You have to be able to negotiate, that's right, 
with Japan, with Saudi Arabia. I mean, can you imagine, we're defending Saudi Arabia? And 
with all of the money they have, we're defending them, and they're not paying? All you have to 
do is speak to them. Wait. You have so many different things you have to be able to do, and I 
don't believe that Hillary has the stamina. 
HOLT: Let's let her respond. CLINTON: Well, as soon as he travels to 112 countries and 
negotiates a peace deal, a cease-fire, a release of dissidents, an opening of new opportunities in 
nations around the world, or even spends 11 hours testifying in front of a congressional 
committee, he can talk to me about stamina. 
(APPLAUSE) 
TRUMP: The world -- let me tell you. Let me tell you. Hillary has experience, but it's bad 
experience. We have made so many bad deals during the last -- so she's got experience, that I 
agree. 
(APPLAUSE) 
But it's bad, bad experience. Whether it's the Iran deal that you're so in love with, where we 
gave them $150 billion back, whether it's the Iran deal, whether it's anything you can -- name -
- you almost can't name a good deal. I agree. She's got experience, but it's bad experience. And 
this country can't afford to have another four years of that kind of experience. 
HOLT: We are at -- we are at the final question. 
(APPLAUSE) 
CLINTON: Well, one thing. One thing, Lester. 
HOLT: Very quickly, because we're at the final question now. 
CLINTON: You know, he tried to switch from looks to stamina. But this is a man who has 
called women pigs, slobs and dogs, and someone who has said pregnancy is an inconvenience 
to employers, who has said... 
TRUMP: I never said that. 
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CLINTON: .... women don't deserve equal pay unless they do as good a job as men. 
TRUMP: I didn't say that. 
CLINTON: And one of the worst things he said was about a woman in a beauty contest. He 
loves beauty contests, supporting them and hanging around them. And he called this woman 
"Miss Piggy." Then he called her "Miss Housekeeping," because she was Latina. Donald, she 
has a name. 
TRUMP: Where did you find this? Where did you find this? 
CLINTON: Her name is Alicia Machado. 
TRUMP: Where did you find this? 
CLINTON: And she has become a U.S. citizen, and you can bet... 
TRUMP: Oh, really? CLINTON: ... she's going to vote this November. 
TRUMP: OK, good. Let me just tell you... 
(APPLAUSE) 
HOLT: Mr. Trump, could we just take 10 seconds and then we ask the final question... 
TRUMP: You know, Hillary is hitting me with tremendous commercials. Some of it's said in 
entertainment. Some of it's said -- somebody who's been very vicious to me, Rosie O'Donnell, 
I said very tough things to her, and I think everybody would agree that she deserves it and 
nobody feels sorry for her. 
But you want to know the truth? I was going to say something... 
HOLT: Please very quickly. 
TRUMP: ... extremely rough to Hillary, to her family, and I said to myself, "I can't do it. I just 
can't do it. It's inappropriate. It's not nice." But she spent hundreds of millions of dollars on 
negative ads on me, many of which are absolutely untrue. They're untrue. And they're 
misrepresentations. 
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And I will tell you this, Lester: It's not nice. And I don't deserve that. 
But it's certainly not a nice thing that she's done. It's hundreds of millions of ads. And the only 
gratifying thing is, I saw the polls come in today, and with all of that money... 
HOLT: We have to move on to the final question. 
TRUMP: ... $200 million is spent, and I'm either winning or tied, and I've spent practically 
nothing. 
(APPLAUSE) 
HOLT: One of you will not win this election. So my final question to you tonight, are you 
willing to accept the outcome as the will of the voters? Secretary Clinton? 
CLINTON: Well, I support our democracy. And sometimes you win, sometimes you lose. But 
I certainly will support the outcome of this election. 
And I know Donald's trying very hard to plant doubts about it, but I hope the people out there 
understand: This election's really up to you. It's not about us so much as it is about you and your 
families and the kind of country and future you want. So I sure hope you will get out and vote 
as though your future depended on it, because I think it does. 
HOLT: Mr. Trump, very quickly, same question. Will you accept the outcome as the will of the 
voters? TRUMP: I want to make America great again. We are a nation that is seriously troubled. 
We're losing our jobs. People are pouring into our country. 
The other day, we were deporting 800 people. And perhaps they passed the wrong button, they 
pressed the wrong button, or perhaps worse than that, it was corruption, but these people that 
we were going to deport for good reason ended up becoming citizens. Ended up becoming 
citizens. And it was 800. And now it turns out it might be 1,800, and they don't even know. 
HOLT: Will you accept the outcome of the election? 
TRUMP: Look, here's the story. I want to make America great again. I'm going to be able to do 
it. I don't believe Hillary will. The answer is, if she wins, I will absolutely support her. 
(APPLAUSE) 
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HOLT: All right. Well, that is going to do it for us. That concludes our debate for this evening, 
a spirit one. We covered a lot of ground, not everything as I suspected we would. 
The next presidential debates are scheduled for October 9th at Washington University in St. 
Louis and October 19th at the University of Nevada Las Vegas. The conversation will continue. 
A reminder. The vice presidential debate is scheduled for October 4th at Longwood University 
in Farmville, Virginia. My thanks to Hillary Clinton and to Donald Trump and to Hofstra 
University for hosting us tonight. Good night, everyone. 
 
 
 
 
 
8.2 Transcript of the Second Trump- Clinton Presidential Debate published in The New 
York Times (2016) 
RADDATZ: Ladies and gentlemen the Republican nominee for president, Donald J. Trump, 
and the Democratic nominee for president, Hillary Clinton. 
(APPLAUSE) 
COOPER: Thank you very much for being here. We’re going to begin with a question from 
one of the members in our town hall. Each of you will have two minutes to respond to this 
question. Secretary Clinton, you won the coin toss, so you’ll go first. Our first question comes 
from Patrice Brock. Patrice? 
QUESTION: Thank you, and good evening. The last debate could have been rated as MA, 
mature audiences, per TV parental guidelines. Knowing that educators assign viewing the 
presidential debates as students’ homework, do you feel you’re modeling appropriate and 
positive behavior for today’s youth? 
CLINTON: Well, thank you. Are you a teacher? Yes, I think that that’s a very good question, 
because I’ve heard from lots of teachers and parents about some of their concerns about some 
of the things that are being said and done in this campaign. 
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And I think it is very important for us to make clear to our children that our country really is 
great because we’re good. And we are going to respect one another, lift each other up. We are 
going to be looking for ways to celebrate our diversity, and we are going to try to reach out to 
every boy and girl, as well as every adult, to bring them in to working on behalf of our country. 
I have a very positive and optimistic view about what we can do together. That’s why the slogan 
of my campaign is “Stronger Together,” because I think if we work together, if we overcome 
the divisiveness that sometimes sets Americans against one another, and instead we make some 
big goals — and I’ve set forth some big goals, getting the economy to work for everyone, not 
just those at the top, making sure that we have the best education system from preschool through 
college and making it affordable, and so much else. 
If we set those goals and we go together to try to achieve them, there’s nothing in my opinion 
that America can’t do. So that’s why I hope that we will come together in this campaign. 
Obviously, I’m hoping to earn your vote, I’m hoping to be elected in November, and I can 
promise you, I will work with every American. 
I want to be the president for all Americans, regardless of your political beliefs, where you 
come from, what you look like, your religion. I want us to heal our country and bring it together 
because that’s, I think, the best way for us to get the future that our children and our 
grandchildren deserve. 
COOPER: Secretary Clinton, thank you. Mr. Trump, you have two minutes. 
TRUMP: Well, I actually agree with that. I agree with everything she said. I began this 
campaign because I was so tired of seeing such foolish things happen to our country. This is a 
great country. This is a great land. I’ve gotten to know the people of the country over the last 
year-and-a-half that I’ve been doing this as a politician. I cannot believe I’m saying that about 
myself, but I guess I have been a politician. 
TRUMP: And my whole concept was to make America great again. When I watch the deals 
being made, when I watch what’s happening with some horrible things like Obamacare, where 
your health insurance and health care is going up by numbers that are astronomical, 68 percent, 
59 percent, 71 percent, when I look at the Iran deal and how bad a deal it is for us, it’s a one-
sided transaction where we’re giving back $150 billion to a terrorist state, really, the number 
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one terror state, we’ve made them a strong country from really a very weak country just three 
years ago. 
When I look at all of the things that I see and all of the potential that our country has, we have 
such tremendous potential, whether it’s in business and trade, where we’re doing so badly. Last 
year, we had almost $800 billion trade deficit. In other words, trading with other countries. We 
had an $800 billion deficit. It’s hard to believe. Inconceivable. 
You say who’s making these deals? We’re going the make great deals. We’re going to have a 
strong border. We’re going to bring back law and order. Just today, policemen was shot, two 
killed. And this is happening on a weekly basis. We have to bring back respect to law 
enforcement. At the same time, we have to take care of people on all sides. We need justice. 
But I want to do things that haven’t been done, including fixing and making our inner cities 
better for the African-American citizens that are so great, and for the Latinos, Hispanics, and I 
look forward to doing it. It’s called make America great again. 
COOPER: Thank you, Mr. Trump. The question from Patrice was about are you both modeling 
positive and appropriate behavior for today’s youth? We received a lot of questions online, Mr. 
Trump, about the tape that was released on Friday, as you can imagine. You called what you 
said locker room banter. You described kissing women without consent, grabbing their genitals. 
That is sexual assault. You bragged that you have sexually assaulted women. Do you understand 
that? 
TRUMP: No, I didn’t say that at all. I don’t think you understood what was — this was locker 
room talk. I’m not proud of it. I apologize to my family. I apologize to the American people. 
Certainly I’m not proud of it. But this is locker room talk. 
You know, when we have a world where you have ISIS chopping off heads, where you have 
— and, frankly, drowning people in steel cages, where you have wars and horrible, horrible 
sights all over, where you have so many bad things happening, this is like medieval times. We 
haven’t seen anything like this, the carnage all over the world. 
And they look and they see. Can you imagine the people that are, frankly, doing so well against 
us with ISIS? And they look at our country and they see what’s going on. 
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Yes, I’m very embarrassed by it. I hate it. But it’s locker room talk, and it’s one of those things. 
I will knock the hell out of ISIS. We’re going to defeat ISIS. ISIS happened a number of years 
ago in a vacuum that was left because of bad judgment. And I will tell you, I will take care of 
ISIS. 
COOPER: So, Mr. Trump... 
TRUMP: And we should get on to much more important things and much bigger things. 
COOPER: Just for the record, though, are you saying that what you said on that bus 11 years 
ago that you did not actually kiss women without consent or grope women without consent? 
TRUMP: I have great respect for women. Nobody has more respect for women than I do. 
COOPER: So, for the record, you’re saying you never did that? 
TRUMP: I’ve said things that, frankly, you hear these things I said. And I was embarrassed by 
it. But I have tremendous respect for women. 
COOPER: Have you ever done those things? 
TRUMP: And women have respect for me. And I will tell you: No, I have not. And I will tell 
you that I’m going to make our country safe. We’re going to have borders in our country, which 
we don’t have now. People are pouring into our country, and they’re coming in from the Middle 
East and other places. 
We’re going to make America safe again. We’re going to make America great again, but we’re 
going to make America safe again. And we’re going to make America wealthy again, because 
if you don’t do that, it just — it sounds harsh to say, but we have to build up the wealth of our 
nation. 
COOPER: Thank you, Mr. Trump. 
TRUMP: Right now, other nations are taking our jobs and they’re taking our wealth. 
COOPER: Thank you, Mr. Trump. 
TRUMP: And that’s what I want to talk about. 
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COOPER: Secretary Clinton, do you want to respond? 
CLINTON: Well, like everyone else, I’ve spent a lot of time thinking over the last 48 hours 
about what we heard and saw. You know, with prior Republican nominees for president, I 
disagreed with them on politics, policies, principles, but I never questioned their fitness to serve. 
Donald Trump is different. I said starting back in June that he was not fit to be president and 
commander-in-chief. And many Republicans and independents have said the same thing. What 
we all saw and heard on Friday was Donald talking about women, what he thinks about women, 
what he does to women. And he has said that the video doesn’t represent who he is. 
But I think it’s clear to anyone who heard it that it represents exactly who he is. Because we’ve 
seen this throughout the campaign. We have seen him insult women. We’ve seen him rate 
women on their appearance, ranking them from one to ten. We’ve seen him embarrass women 
on TV and on Twitter. We saw him after the first debate spend nearly a week denigrating a 
former Miss Universe in the harshest, most personal terms. 
So, yes, this is who Donald Trump is. But it’s not only women, and it’s not only this video that 
raises questions about his fitness to be our president, because he has also targeted immigrants, 
African- Americans, Latinos, people with disabilities, POWs, Muslims, and so many others. 
So this is who Donald Trump is. And the question for us, the question our country must answer 
is that this is not who we are. That’s why — to go back to your question — I want to send a 
message — we all should — to every boy and girl and, indeed, to the entire world that America 
already is great, but we are great because we are good, and we will respect one another, and we 
will work with one another, and we will celebrate our diversity. 
CLINTON: These are very important values to me, because this is the America that I know and 
love. And I can pledge to you tonight that this is the America that I will serve if I’m so fortunate 
enough to become your president. 
RADDATZ: And we want to get to some questions from online... 
TRUMP: Am I allowed to respond to that? I assume I am. 
RADDATZ: Yes, you can respond to that. 
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TRUMP: It’s just words, folks. It’s just words. Those words, I’ve been hearing them for many 
years. I heard them when they were running for the Senate in New York, where Hillary was 
going to bring back jobs to upstate New York and she failed. 
I’ve heard them where Hillary is constantly talking about the inner cities of our country, which 
are a disaster education-wise, jobwise, safety-wise, in every way possible. I’m going to help 
the African-Americans. I’m going to help the Latinos, Hispanics. I am going to help the inner 
cities. 
She’s done a terrible job for the African-Americans. She wants their vote, and she does nothing, 
and then she comes back four years later. We saw that firsthand when she was United States 
senator. She campaigned where the primary part of her campaign... 
RADDATZ: Mr. Trump, Mr. Trump — I want to get to audience questions and online 
questions. 
TRUMP: So, she’s allowed to do that, but I’m not allowed to respond? 
RADDATZ: You’re going to have — you’re going to get to respond right now. 
TRUMP: Sounds fair. 
RADDATZ: This tape is generating intense interest. In just 48 hours, it’s become the single 
most talked about story of the entire 2016 election on Facebook, with millions and millions of 
people discussing it on the social network. As we said a moment ago, we do want to bring in 
questions from voters around country via social media, and our first stays on this topic. Jeff 
from Ohio asks on Facebook, “Trump says the campaign has changed him. When did that 
happen?” So, Mr. Trump, let me add to that. When you walked off that bus at age 59, were you 
a different man or did that behavior continue until just recently? And you have two minutes for 
this. 
TRUMP: It was locker room talk, as I told you. That was locker room talk. I’m not proud of it. 
I am a person who has great respect for people, for my family, for the people of this country. 
And certainly, I’m not proud of it. But that was something that happened. 
If you look at Bill Clinton, far worse. Mine are words, and his was action. His was what he’s 
done to women. There’s never been anybody in the history politics in this nation that’s been so 
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abusive to women. So you can say any way you want to say it, but Bill Clinton was abusive to 
women. 
Hillary Clinton attacked those same women and attacked them viciously. Four of them here 
tonight. One of the women, who is a wonderful woman, at 12 years old, was raped at 12. Her 
client she represented got him off, and she’s seen laughing on two separate occasions, laughing 
at the girl who was raped. Kathy Shelton, that young woman is here with us tonight. 
So don’t tell me about words. I am absolutely — I apologize for those words. But it is things 
that people say. But what President Clinton did, he was impeached, he lost his license to practice 
law. He had to pay an $850,000 fine to one of the women. Paula Jones, who’s also here tonight. 
And I will tell you that when Hillary brings up a point like that and she talks about words that 
I said 11 years ago, I think it’s disgraceful, and I think she should be ashamed of herself, if you 
want to know the truth. 
(APPLAUSE) 
RADDATZ: Can we please hold the applause? Secretary Clinton, you have two minutes. 
CLINTON: Well, first, let me start by saying that so much of what he’s just said is not right, 
but he gets to run his campaign any way he chooses. He gets to decide what he wants to talk 
about. Instead of answering people’s questions, talking about our agenda, laying out the plans 
that we have that we think can make a better life and a better country, that’s his choice. 
When I hear something like that, I am reminded of what my friend, Michelle Obama, advised 
us all: When they go low, you go high. 
(APPLAUSE) And, look, if this were just about one video, maybe what he’s saying tonight 
would be understandable, but everyone can draw their own conclusions at this point about 
whether or not the man in the video or the man on the stage respects women. But he never 
apologizes for anything to anyone. 
CLINTON: He never apologized to Mr. and Mrs. Khan, the Gold Star family whose son, 
Captain Khan, died in the line of duty in Iraq. And Donald insulted and attacked them for weeks 
over their religion. 
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He never apologized to the distinguished federal judge who was born in Indiana, but Donald 
said he couldn’t be trusted to be a judge because his parents were, quote, “Mexican.” 
He never apologized to the reporter that he mimicked and mocked on national television and 
our children were watching. And he never apologized for the racist lie that President Obama 
was not born in the United States of America. He owes the president an apology, he owes our 
country an apology, and he needs to take responsibility for his actions and his words. 
TRUMP: Well, you owe the president an apology, because as you know very well, your 
campaign, Sidney Blumenthal — he’s another real winner that you have — and he’s the one 
that got this started, along with your campaign manager, and they were on television just two 
weeks ago, she was, saying exactly that. So you really owe him an apology. You’re the one that 
sent the pictures around your campaign, sent the pictures around with President Obama in a 
certain garb. That was long before I was ever involved, so you actually owe an apology. 
Number two, Michelle Obama. I’ve gotten to see the commercials that they did on you. And 
I’ve gotten to see some of the most vicious commercials I’ve ever seen of Michelle Obama 
talking about you, Hillary. 
So, you talk about friend? Go back and take a look at those commercials, a race where you lost 
fair and square, unlike the Bernie Sanders race, where you won, but not fair and square, in my 
opinion. And all you have to do is take a look at WikiLeaks and just see what they say about 
Bernie Sanders and see what Deborah Wasserman Schultz had in mind, because Bernie 
Sanders, between super-delegates and Deborah Wasserman Schultz, he never had a chance. 
And I was so surprised to see him sign on with the devil. 
But when you talk about apology, I think the one that you should really be apologizing for and 
the thing that you should be apologizing for are the 33,000 e-mails that you deleted, and that 
you acid washed, and then the two boxes of e-mails and other things last week that were taken 
from an office and are now missing. 
And I’ll tell you what. I didn’t think I’d say this, but I’m going to say it, and I hate to say it. But 
if I win, I am going to instruct my attorney general to get a special prosecutor to look into your 
situation, because there has never been so many lies, so much deception. There has never been 
anything like it, and we’re going to have a special prosecutor. 
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When I speak, I go out and speak, the people of this country are furious. In my opinion, the 
people that have been long-term workers at the FBI are furious. There has never been anything 
like this, where e-mails — and you get a subpoena, you get a subpoena, and after getting the 
subpoena, you delete 33,000 e-mails, and then you acid wash them or bleach them, as you 
would say, very expensive process. 
So we’re going to get a special prosecutor, and we’re going to look into it, because you know 
what? People have been — their lives have been destroyed for doing one-fifth of what you’ve 
done. And it’s a disgrace. And honestly, you ought to be ashamed of yourself. 
RADDATZ: Secretary Clinton, I want to follow up on that. 
(CROSSTALK) 
RADDATZ: I’m going to let you talk about e-mails. 
CLINTON: ... because everything he just said is absolutely false, but I’m not surprised. 
TRUMP: Oh, really? 
CLINTON: In the first debate... 
(LAUGHTER) 
RADDATZ: And really, the audience needs to calm down here. 
CLINTON: ... I told people that it would be impossible to be fact-checking Donald all the time. 
I’d never get to talk about anything I want to do and how we’re going to really make lives better 
for people. 
So, once again, go to HillaryClinton.com. We have literally Trump — you can fact check him 
in real time. Last time at the first debate, we had millions of people fact checking, so I expect 
we’ll have millions more fact checking, because, you know, it is — it’s just awfully good that 
someone with the temperament of Donald Trump is not in charge of the law in our country. 
TRUMP: Because you’d be in jail. 
(APPLAUSE) 
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RADDATZ: Secretary Clinton... 
COOPER: We want to remind the audience to please not talk out loud. Please do not applaud. 
You’re just wasting time. 
RADDATZ: And, Secretary Clinton, I do want to follow up on e- mails. You’ve said your 
handing of your e-mails was a mistake. You disagreed with FBI Director James Comey, calling 
your handling of classified information, quote, “extremely careless.” The FBI said that there 
were 110 classified e-mails that were exchanged, eight of which were top secret, and that it was 
possible hostile actors did gain access to those e-mails. You don’t call that extremely careless? 
CLINTON: Well, Martha, first, let me say — and I’ve said before, but I’ll repeat it, because I 
want everyone to hear it — that was a mistake, and I take responsibility for using a personal e-
mail account. Obviously, if I were to do it over again, I would not. I’m not making any excuses. 
It was a mistake. And I am very sorry about that. 
But I think it’s also important to point out where there are some misleading accusations from 
critics and others. After a year-long investigation, there is no evidence that anyone hacked the 
server I was using and there is no evidence that anyone can point to at all — anyone who says 
otherwise has no basis — that any classified material ended up in the wrong hands. 
I take classified materials very seriously and always have. When I was on the Senate Armed 
Services Committee, I was privy to a lot of classified material. Obviously, as secretary of state, 
I had some of the most important secrets that we possess, such as going after bin Laden. So I 
am very committed to taking classified information seriously. And as I said, there is no evidence 
that any classified information ended up in the wrong hands. 
RADDATZ: OK, we’re going to move on. 
TRUMP: And yet she didn’t know the word — the letter C on a document. Right? She didn’t 
even know what that word — what that letter meant. 
You know, it’s amazing. I’m watching Hillary go over facts. And she’s going after fact after 
fact, and she’s lying again, because she said she — you know, what she did with the e-mail was 
fine. You think it was fine to delete 33,000 e-mails? I don’t think so. 
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She said the 33,000 e-mails had to do with her daughter’s wedding, number one, and a yoga 
class. Well, maybe we’ll give three or three or four or five or something. 33,000 e-mails deleted, 
and now she’s saying there wasn’t anything wrong. 
And more importantly, that was after getting a subpoena. That wasn’t before. That was after. 
She got it from the United States Congress. And I’ll be honest, I am so disappointed in 
congressmen, including Republicans, for allowing this to happen. 
Our Justice Department, where our husband goes on to the back of a airplane for 39 minutes, 
talks to the attorney general days before a ruling is going to be made on her case. But for you 
to say that there was nothing wrong with you deleting 39,000 e-mails, again, you should be 
ashamed of yourself. What you did — and this is after getting a subpoena from the United States 
Congress. 
COOPER: We have to move on. 
TRUMP: You did that. Wait a minute. One second. 
COOPER: Secretary Clinton, you can respond, and then we got to move on. 
RADDATZ: We want to give the audience a chance. 
TRUMP: If you did that in the private sector, you’d be put in jail, let alone after getting a 
subpoena from the United States Congress. 
COOPER: Secretary Clinton, you can respond. Then we have to move on to an audience 
question. 
CLINTON: Look, it’s just not true. And so please, go to... 
TRUMP: Oh, you didn’t delete them? 
COOPER: Allow her to respond, please. 
CLINTON: It was personal e-mails, not official. 
TRUMP: Oh, 33,000? Yeah. 
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CLINTON: Not — well, we turned over 35,000, so... 
TRUMP: Oh, yeah. What about the other 15,000? 
COOPER: Please allow her to respond. She didn’t talk while you talked. 
CLINTON: Yes, that’s true, I didn’t. 
TRUMP: Because you have nothing to say. 
CLINTON: I didn’t in the first debate, and I’m going to try not to in this debate, because I’d 
like to get to the questions that the people have brought here tonight to talk to us about. 
TRUMP: Get off this question. 
CLINTON: OK, Donald. I know you’re into big diversion tonight, anything to avoid talking 
about your campaign and the way it’s exploding and the way Republicans are leaving you. But 
let’s at least focus... 
TRUMP: Let’s see what happens... 
(CROSSTALK) 
COOPER: Allow her to respond. 
CLINTON: ... on some of the issues that people care about tonight. Let’s get to their questions. 
COOPER: We have a question here from Ken Karpowicz. He has a question about health care. 
Ken? 
TRUMP: I’d like to know, Anderson, why aren’t you bringing up the e-mails? I’d like to know. 
Why aren’t you bringing... 
COOPER: We brought up the e-mails. 
TRUMP: No, it hasn’t. It hasn’t. And it hasn’t been finished at all. 
COOPER: Ken Karpowicz has a question. 
94 
  
TRUMP: It’s nice to — one on three. 
QUESTION: Thank you. Affordable Care Act, known as Obamacare, it is not affordable. 
Premiums have gone up. Deductibles have gone up. Copays have gone up. Prescriptions have 
gone up. And the coverage has gone down. What will you do to bring the cost down and make 
coverage better? 
COOPER: That first one goes to Secretary Clinton, because you started out the last one to the 
audience. 
CLINTON: If he wants to start, he can start. No, go ahead, Donald. 
TRUMP: No, I’m a gentlemen, Hillary. Go ahead. 
(LAUGHTER) 
COOPER: Secretary Clinton? 
CLINTON: Well, I think Donald was about to say he’s going to solve it by repealing it and 
getting rid of the Affordable Care Act. And I’m going to fix it, because I agree with you. 
Premiums have gotten too high. Copays, deductibles, prescription drug costs, and I’ve laid out 
a series of actions that we can take to try to get those costs down. 
But here’s what I don’t want people to forget when we’re talking about reining in the costs, 
which has to be the highest priority of the next president, when the Affordable Care Act passed, 
it wasn’t just that 20 million got insurance who didn’t have it before. But that in and of itself 
was a good thing. I meet these people all the time, and they tell me what a difference having 
that insurance meant to them and their families. 
But everybody else, the 170 million of us who get health insurance through our employees got 
big benefits. Number one, insurance companies can’t deny you coverage because of a pre-
existing condition. Number two, no lifetime limits, which is a big deal if you have serious health 
problems. 
Number three, women can’t be charged more than men for our health insurance, which is the 
way it used to be before the Affordable Care Act. Number four, if you’re under 26, and your 
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parents have a policy, you can be on that policy until the age of 26, something that didn’t happen 
before. 
So I want very much to save what works and is good about the Affordable Care Act. But we’ve 
got to get costs down. We’ve got to provide additional help to small businesses so that they can 
afford to provide health insurance. But if we repeal it, as Donald has proposed, and start over 
again, all of those benefits I just mentioned are lost to everybody, not just people who get their 
health insurance on the exchange. And then we would have to start all over again. 
Right now, we are at 90 percent health insurance coverage. That’s the highest we’ve ever been 
in our country. COOPER: Secretary Clinton, your time is up. 
CLINTON: So I want us to get to 100 percent, but get costs down and keep quality up. 
COOPER: Mr. Trump, you have two minutes. 
TRUMP: It is such a great question and it’s maybe the question I get almost more than anything 
else, outside of defense. Obamacare is a disaster. You know it. We all know it. It’s going up at 
numbers that nobody’s ever seen worldwide. Nobody’s ever seen numbers like this for health 
care. 
It’s only getting worse. In ’17, it implodes by itself. Their method of fixing it is to go back and 
ask Congress for more money, more and more money. We have right now almost $20 trillion 
in debt. 
Obamacare will never work. It’s very bad, very bad health insurance. Far too expensive. And 
not only expensive for the person that has it, unbelievably expensive for our country. It’s going 
to be one of the biggest line items very shortly. 
We have to repeal it and replace it with something absolutely much less expensive and 
something that works, where your plan can actually be tailored. We have to get rid of the lines 
around the state, artificial lines, where we stop insurance companies from coming in and 
competing, because they want — and President Obama and whoever was working on it — they 
want to leave those lines, because that gives the insurance companies essentially monopolies. 
We want competition. 
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You will have the finest health care plan there is. She wants to go to a single-payer plan, which 
would be a disaster, somewhat similar to Canada. And if you haven’t noticed the Canadians, 
when they need a big operation, when something happens, they come into the United States in 
many cases because their system is so slow. It’s catastrophic in certain ways. 
But she wants to go to single payer, which means the government basically rules everything. 
Hillary Clinton has been after this for years. Obamacare was the first step. Obamacare is a total 
disaster. And not only are your rates going up by numbers that nobody’s ever believed, but your 
deductibles are going up, so that unless you get hit by a truck, you’re never going to be able to 
use it. 
COOPER: Mr. Trump, your time... 
TRUMP: It is a disastrous plan, and it has to be repealed and replaced. 
COOPER: Secretary Clinton, let me follow up with you. Your husband called Obamacare, 
quote, “the craziest thing in the world,” saying that small-business owners are getting killed as 
premiums double, coverage is cut in half. Was he mistaken or was the mistake simply telling 
the truth? 
CLINTON: No, I mean, he clarified what he meant. And it’s very clear. Look, we are in a 
situation in our country where if we were to start all over again, we might come up with a 
different system. But we have an employer-based system. That’s where the vast majority of 
people get their health care. 
And the Affordable Care Act was meant to try to fill the gap between people who were too poor 
and couldn’t put together any resources to afford health care, namely people on Medicaid. 
Obviously, Medicare, which is a single-payer system, which takes care of our elderly and does 
a great job doing it, by the way, and then all of the people who were employed, but people who 
were working but didn’t have the money to afford insurance and didn’t have anybody, an 
employer or anybody else, to help them. 
That was the slot that the Obamacare approach was to take. And like I say, 20 million people 
now have health insurance. So if we just rip it up and throw it away, what Donald’s not telling 
you is we just turn it back to the insurance companies the way it used to be, and that means the 
insurance companies... 
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COOPER: Secretary Clinton... 
CLINTON: ... get to do pretty much whatever they want, including saying, look, I’m sorry, 
you’ve got diabetes, you had cancer, your child has asthma... 
COOPER: Your time is up. 
CLINTON: ... you may not be able to have insurance because you can’t afford it. So let’s fix 
what’s broken about it, but let’s not throw it away and give it all back to the insurance 
companies and the drug companies. That’s not going to work. 
COOPER: Mr. Trump, let me follow up on this. TRUMP: Well, I just want — just one thing. 
First of all, Hillary, everything’s broken about it. Everything. Number two, Bernie Sanders said 
that Hillary Clinton has very bad judgment. This is a perfect example of it, trying to save 
Obamacare, which is a disaster. 
COOPER: You’ve said you want to end Obamacare... 
TRUMP: By the way... 
COOPER: You’ve said you want to end Obamacare. You’ve also said you want to make 
coverage accessible for people with pre-existing conditions. How do you force insurance 
companies to do that if you’re no longer mandating that every American get insurance? 
TRUMP: We’re going to be able to. You’re going to have plans... 
COOPER: What does that mean? 
TRUMP: Well, I’ll tell you what it means. You’re going to have plans that are so good, because 
we’re going to have so much competition in the insurance industry. Once we break out — once 
we break out the lines and allow the competition to come... 
COOPER: Are you going — are you going to have a mandate that Americans have to have 
health insurance? 
TRUMP: President Obama — Anderson, excuse me. President Obama, by keeping those lines, 
the boundary lines around each state, it was almost gone until just very toward the end of the 
passage of Obamacare, which, by the way, was a fraud. You know that, because Jonathan 
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Gruber, the architect of Obamacare, was said — he said it was a great lie, it was a big lie. 
President Obama said you keep your doctor, you keep your plan. The whole thing was a fraud, 
and it doesn’t work. 
But when we get rid of those lines, you will have competition, and we will be able to keep pre-
existing, we’ll also be able to help people that can’t get — don’t have money because we are 
going to have people protected. 
And Republicans feel this way, believe it or not, and strongly this way. We’re going to block 
grant into the states. We’re going to block grant into Medicaid into the states... 
COOPER: Thank you, Mr. Trump. 
TRUMP: ... so that we will be able to take care of people without the necessary funds to take 
care of themselves. 
COOPER: Thank you, Mr. Trump. 
RADDATZ: We now go to Gorbah Hamed with a question for both candidates. 
QUESTION: Hi. There are 3.3 million Muslims in the United States, and I’m one of them. 
You’ve mentioned working with Muslim nations, but with Islamophobia on the rise, how will 
you help people like me deal with the consequences of being labeled as a threat to the country 
after the election is over? 
RADDATZ: Mr. Trump, you’re first. 
TRUMP: Well, you’re right about Islamophobia, and that’s a shame. But one thing we have to 
do is we have to make sure that — because there is a problem. I mean, whether we like it or 
not, and we could be very politically correct, but whether we like it or not, there is a problem. 
And we have to be sure that Muslims come in and report when they see something going on. 
When they see hatred going on, they have to report it. 
As an example, in San Bernardino, many people saw the bombs all over the apartment of the 
two people that killed 14 and wounded many, many people. Horribly wounded. They’ll never 
be the same. Muslims have to report the problems when they see them. 
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And, you know, there’s always a reason for everything. If they don’t do that, it’s a very difficult 
situation for our country, because you look at Orlando and you look at San Bernardino and you 
look at the World Trade Center. Go outside. Look at Paris. Look at that horrible — these are 
radical Islamic terrorists. 
And she won’t even mention the word and nor will President Obama. He won’t use the term 
“radical Islamic terrorism.” Now, to solve a problem, you have to be able to state what the 
problem is or at least say the name. She won’t say the name and President Obama won’t say 
the name. But the name is there. It’s radical Islamic terror. And before you solve it, you have 
to say the name. 
RADDATZ: Secretary Clinton? CLINTON: Well, thank you for asking your question. And I’ve 
heard this question from a lot of Muslim-Americans across our country, because, unfortunately, 
there’s been a lot of very divisive, dark things said about Muslims. And even someone like 
Captain Khan, the young man who sacrificed himself defending our country in the United States 
Army, has been subject to attack by Donald. 
I want to say just a couple of things. First, we’ve had Muslims in America since George 
Washington. And we’ve had many successful Muslims. We just lost a particular well-known 
one with Muhammad Ali. 
CLINTON: My vision of America is an America where everyone has a place, if you’re willing 
to work hard, you do your part, you contribute to the community. That’s what America is. That’s 
what we want America to be for our children and our grandchildren. 
It’s also very short-sighted and even dangerous to be engaging in the kind of demagogic rhetoric 
that Donald has about Muslims. We need American Muslims to be part of our eyes and ears on 
our front lines. I’ve worked with a lot of different Muslim groups around America. I’ve met 
with a lot of them, and I’ve heard how important it is for them to feel that they are wanted and 
included and part of our country, part of our homeland security, and that’s what I want to see. 
It’s also important I intend to defeat ISIS, to do so in a coalition with majority Muslim nations. 
Right now, a lot of those nations are hearing what Donald says and wondering, why should we 
cooperate with the Americans? And this is a gift to ISIS and the terrorists, violent jihadist 
terrorists. 
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We are not at war with Islam. And it is a mistake and it plays into the hands of the terrorists to 
act as though we are. So I want a country where citizens like you and your family are just as 
welcome as anyone else. 
RADDATZ: Thank you, Secretary Clinton. 
Mr. Trump, in December, you said this. “Donald J. Trump is calling for a total and complete 
shutdown of Muslims entering the United States until our country’s representatives can figure 
out what the hell is going on. We have no choice. We have no choice.” Your running mate said 
this week that the Muslim ban is no longer your position. Is that correct? And if it is, was it a 
mistake to have a religious test? 
TRUMP: First of all, Captain Khan is an American hero, and if I were president at that time, he 
would be alive today, because unlike her, who voted for the war without knowing what she was 
doing, I would not have had our people in Iraq. Iraq was disaster. So he would have been alive 
today. 
The Muslim ban is something that in some form has morphed into a extreme vetting from 
certain areas of the world. Hillary Clinton wants to allow hundreds of thousands — excuse me. 
Excuse me.. 
RADDATZ: And why did it morph into that? No, did you — no, answer the question. Do you 
still believe... TRUMP: Why don’t you interrupt her? You interrupt me all the time. 
RADDATZ: I do. 
TRUMP: Why don’t you interrupt her? 
RADDATZ: Would you please explain whether or not the Muslim ban still stands? 
TRUMP: It’s called extreme vetting. We are going to areas like Syria where they’re coming in 
by the tens of thousands because of Barack Obama. And Hillary Clinton wants to allow a 550 
percent increase over Obama. People are coming into our country like we have no idea who 
they are, where they are from, what their feelings about our country is, and she wants 550 
percent more. This is going to be the great Trojan horse of all time. 
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We have enough problems in this country. I believe in building safe zones. I believe in having 
other people pay for them, as an example, the Gulf states, who are not carrying their weight, 
but they have nothing but money, and take care of people. But I don’t want to have, with all the 
problems this country has and all of the problems that you see going on, hundreds of thousands 
of people coming in from Syria when we know nothing about them. We know nothing about 
their values and we know nothing about their love for our country. 
RADDATZ: And, Secretary Clinton, let me ask you about that, because you have asked for an 
increase from 10,000 to 65,000 Syrian refugees. We know you want tougher vetting. That’s not 
a perfect system. So why take the risk of having those refugees come into the country? 
CLINTON: Well, first of all, I will not let anyone into our country that I think poses a risk to 
us. But there are a lot of refugees, women and children — think of that picture we all saw of 
that 4-year-old boy with the blood on his forehead because he’d been bombed by the Russian 
and Syrian air forces. 
There are children suffering in this catastrophic war, largely, I believe, because of Russian 
aggression. And we need to do our part. We by no means are carrying anywhere near the load 
that Europe and others are. But we will have vetting that is as tough as it needs to be from our 
professionals, our intelligence experts and others. 
But it is important for us as a policy, you know, not to say, as Donald has said, we’re going to 
ban people based on a religion. How do you do that? We are a country founded on religious 
freedom and liberty. How do we do what he has advocated without causing great distress within 
our own county? Are we going to have religious tests when people fly into our country? And 
how do we expect to be able to implement those? 
So I thought that what he said was extremely unwise and even dangerous. And indeed, you can 
look at the propaganda on a lot of the terrorists sites, and what Donald Trump says about 
Muslims is used to recruit fighters, because they want to create a war between us. 
And the final thing I would say, this is the 10th or 12th time that he’s denied being for the war 
in Iraq. We have it on tape. The entire press corps has looked at it. It’s been debunked, but it 
never stops him from saying whatever he wants to say. 
TRUMP: That’s not been debunked. 
102 
  
CLINTON: So, please... 
TRUMP: That has not been debunked. 
CLINTON: ... go to HillaryClinton.com and you can see it. 
TRUMP: I was against — I was against the war in Iraq. Has not been debunked. And you voted 
for it. And you shouldn’t have. Well, I just want to say... 
RADDATZ: There’s been lots of fact-checking on that. I’d like to move on to an online 
question... 
TRUMP: Excuse me. She just went about 25 seconds over her time. 
RADDATZ: She did not. 
TRUMP: Could I just respond to this, please? 
RADDATZ: Very quickly, please. 
TRUMP: Hillary Clinton, in terms of having people come into our country, we have many 
criminal illegal aliens. When we want to send them back to their country, their country says we 
don’t want them. In some cases, they’re murderers, drug lords, drug problems. And they don’t 
want them. 
And Hillary Clinton, when she was secretary of state, said that’s OK, we can’t force it into their 
country. Let me tell you, I’m going to force them right back into their country. They’re 
murderers and some very bad people. 
And I will tell you very strongly, when Bernie Sanders said she had bad judgment, she has 
really bad judgment, because we are letting people into this country that are going to cause 
problems and crime like you’ve never seen. We’re also letting drugs pour through our southern 
border at a record clip. At a record clip. And it shouldn’t be allowed to happen. 
ICE just endorsed me. They’ve never endorsed a presidential candidate. The Border Patrol 
agents, 16,500, just recently endorsed me, and they endorsed me because I understand the 
border. She doesn’t. She wants amnesty for everybody. Come right in. Come right over. It’s a 
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horrible thing she’s doing. She’s got bad judgment, and honestly, so bad that she should never 
be president of the United States. That I can tell you. 
RADDATZ: Thank you, Mr. Trump. I want to move on. This next question from the public 
through the Bipartisan Open Debate Coalition’s online forum, where Americans submitted 
questions that generated millions of votes. This question involves WikiLeaks release of 
purported excerpts of Secretary Clinton’s paid speeches, which she has refused to release, and 
one line in particular, in which you, Secretary Clinton, purportedly say you need both a public 
and private position on certain issues. So, Tu (ph), from Virginia asks, is it OK for politicians 
to be two-faced? Is it acceptable for a politician to have a private stance on issues? Secretary 
Clinton, your two minutes. 
CLINTON: Well, right. As I recall, that was something I said about Abraham Lincoln after 
having seen the wonderful Steven Spielberg movie called “Lincoln.” It was a master class 
watching President Lincoln get the Congress to approve the 13th Amendment. It was principled, 
and it was strategic. 
And I was making the point that it is hard sometimes to get the Congress to do what you want 
to do and you have to keep working at it. And, yes, President Lincoln was trying to convince 
some people, he used some arguments, convincing other people, he used other arguments. That 
was a great — I thought a great display of presidential leadership. 
But, you know, let’s talk about what’s really going on here, Martha, because our intelligence 
community just came out and said in the last few days that the Kremlin, meaning Putin and the 
Russian government, are directing the attacks, the hacking on American accounts to influence 
our election. And WikiLeaks is part of that, as are other sites where the Russians hack 
information, we don’t even know if it’s accurate information, and then they put it out. 
We have never in the history of our country been in a situation where an adversary, a foreign 
power, is working so hard to influence the outcome of the election. And believe me, they’re not 
doing it to get me elected. They’re doing it to try to influence the election for Donald Trump. 
CLINTON: Now, maybe because he has praised Putin, maybe because he says he agrees with 
a lot of what Putin wants to do, maybe because he wants to do business in Moscow, I don’t 
know the reasons. But we deserve answers. And we should demand that Donald release all of 
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his tax returns so that people can see what are the entanglements and the financial relationships 
that he has... 
RADDATZ: We’re going to get to that later. Secretary Clinton, you’re out of time. 
CLINTON: ... with the Russians and other foreign powers. 
RADDATZ: Mr. Trump? 
TRUMP: Well, I think I should respond, because — so ridiculous. Look, now she’s blaming — 
she got caught in a total lie. Her papers went out to all her friends at the banks, Goldman Sachs 
and everybody else, and she said things — WikiLeaks that just came out. And she lied. Now 
she’s blaming the lie on the late, great Abraham Lincoln. That’s one that I haven’t... 
(LAUGHTER) 
OK, Honest Abe, Honest Abe never lied. That’s the good thing. That’s the big difference 
between Abraham Lincoln and you. That’s a big, big difference. We’re talking about some 
difference. 
But as far as other elements of what she was saying, I don’t know Putin. I think it would be 
great if we got along with Russia because we could fight ISIS together, as an example. But I 
don’t know Putin. 
But I notice, anytime anything wrong happens, they like to say the Russians are — she doesn’t 
know if it’s the Russians doing the hacking. Maybe there is no hacking. But they always blame 
Russia. And the reason they blame Russia because they think they’re trying to tarnish me with 
Russia. I know nothing about Russia. I know — I know about Russia, but I know nothing about 
the inner workings of Russia. I don’t deal there. I have no businesses there. I have no loans 
from Russia 
I have a very, very great balance sheet, so great that when I did the Old Post Office on 
Pennsylvania Avenue, the United States government, because of my balance sheet, which they 
actually know very well, chose me to do the Old Post Office, between the White House and 
Congress, chose me to do the Old Post Office. One of the primary area things, in fact, perhaps 
the primary thing was balance sheet. But I have no loans with Russia. You could go to the 
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United States government, and they would probably tell you that, because they know my sheet 
very well in order to get that development I had to have. 
Now, the taxes are a very simple thing. As soon as I have — first of all, I pay hundreds of 
millions of dollars in taxes. Many of her friends took bigger deductions. Warren Buffett took a 
massive deduction. Soros, who’s a friend of hers, took a massive deduction. Many of the people 
that are giving her all this money that she can do many more commercials than me gave her — 
took massive deductions. 
I pay hundreds of millions of dollars in taxes. But — but as soon as my routine audit is finished, 
I’ll release my returns. I’ll be very proud to. They’re actually quite great. 
RADDATZ: Thank you, Mr. Trump. 
COOPER: We want to turn, actually, to the topic of taxes. We have a question from Spencer 
Maass. Spencer? 
QUESTION: Good evening. My question is, what specific tax provisions will you change to 
ensure the wealthiest Americans pay their fair share in taxes? 
COOPER: Mr. Trump, you have two minutes. 
TRUMP: Well, one thing I’d do is get rid of carried interest. One of the greatest provisions for 
people like me, to be honest with you, I give up a lot when I run, because I knock out the tax 
code. And she could have done this years ago, by the way. She’s a United States — she was a 
United States senator. 
She complains that Donald Trump took advantage of the tax code. Well, why didn’t she change 
it? Why didn’t you change it when you were a senator? The reason you didn’t is that all your 
friends take the same advantage that I do. And I do. You have provisions in the tax code that, 
frankly, we could change. But you wouldn’t change it, because all of these people gave you the 
money so you can take negative ads on Donald Trump. 
But — and I say that about a lot of things. You know, I’ve heard Hillary complaining about so 
many different things over the years. “I wish you would have done this.” But she’s been there 
for 30 years she’s been doing this stuff. She never changed. And she never will change. She 
never will change. 
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We’re getting rid of carried interest provisions. I’m lowering taxes actually, because I think it’s 
so important for corporations, because we have corporations leaving — massive corporations 
and little ones, little ones can’t form. We’re getting rid of regulations which goes hand in hand 
with the lowering of the taxes. 
But we’re bringing the tax rate down from 35 percent to 15 percent. We’re cutting taxes for the 
middle class. And I will tell you, we are cutting them big league for the middle class. 
And I will tell you, Hillary Clinton is raising your taxes, folks. You can look at me. She’s raising 
your taxes really high. And what that’s going to do is a disaster for the country. But she is 
raising your taxes and I’m lowering your taxes. That in itself is a big difference. We are going 
to be thriving again. We have no growth in this country. There’s no growth. If China has a GDP 
of 7 percent, it’s like a national catastrophe. We’re down at 1 percent. And that’s, like, no 
growth. And we’re going lower, in my opinion. And a lot of it has to do with the fact that our 
taxes are so high, just about the highest in the world. And I’m bringing them down to one of 
the lower in the world. And I think it’s so important — one of the most important things we can 
do. But she is raising everybody’s taxes massively. 
COOPER: Secretary Clinton, you have two minutes. The question was, what specific tax 
provisions will you change to ensure the wealthiest Americans pay their fair share of taxes? 
CLINTON: Well, everything you’ve heard just now from Donald is not true. I’m sorry I have 
to keep saying this, but he lives in an alternative reality. And it is sort of amusing to hear 
somebody who hasn’t paid federal income taxes in maybe 20 years talking about what he’s 
going to do. 
But I’ll tell you what he’s going to do. His plan will give the wealthy and corporations the 
biggest tax cuts they’ve ever had, more than the Bush tax cuts by at least a factor of two. Donald 
always takes care of Donald and people like Donald, and this would be a massive gift. And, 
indeed, the way that he talks about his tax cuts would end up raising taxes on middle-class 
families, millions of middle-class families. 
Now, here’s what I want to do. I have said nobody who makes less than $250,000 a year — and 
that’s the vast majority of Americans as you know — will have their taxes raised, because I 
think we’ve got to go where the money is. And the money is with people who have taken 
advantage of every single break in the tax code. 
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And, yes, when I was a senator, I did vote to close corporate loopholes. I voted to close, I think, 
one of the loopholes he took advantage of when he claimed a billion-dollar loss that enabled 
him to avoid paying taxes. 
I want to have a tax on people who are making a million dollars. It’s called the Buffett rule. 
Yes, Warren Buffett is the one who’s gone out and said somebody like him should not be paying 
a lower tax rate than his secretary. I want to have a surcharge on incomes above $5 million. 
We have to make up for lost times, because I want to invest in you. I want to invest in hard-
working families. And I think it’s been unfortunate, but it’s happened, that since the Great 
Recession, the gains have all gone to the top. And we need to reverse that. 
People like Donald, who paid zero in taxes, zero for our vets, zero for our military, zero for 
health and education, that is wrong. 
COOPER: Thank you, Secretary. 
CLINTON: And we’re going to make sure that nobody, no corporation, and no individual can 
get away without paying his fair share to support our country. 
COOPER: Thank you. I want to give you — Mr. Trump, I want to give you the chance to 
respond. I just wanted to tell our viewers what she’s referring to. In the last month, taxes were 
the number-one issue on Facebook for the first time in the campaign. The New York Times 
published three pages of your 1995 tax returns. They show you claimed a $916 million loss, 
which means you could have avoided paying personal federal income taxes for years. You’ve 
said you pay state taxes, employee taxes, real estate taxes, property taxes. You have not 
answered, though, a simple question. Did you use that $916 million loss to avoid paying 
personal federal income taxes for years? 
TRUMP: Of course I do. Of course I do. And so do all of her donors, or most of her donors. I 
know many of her donors. Her donors took massive tax write-offs. 
COOPER: So have you (inaudible) personal federal income tax? 
TRUMP: A lot of my — excuse me, Anderson — a lot of my write- off was depreciation and 
other things that Hillary as a senator allowed. And she’ll always allow it, because the people 
that give her all this money, they want it. That’s why. 
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See, I understand the tax code better than anybody that’s ever run for president. Hillary Clinton 
— and it’s extremely complex — Hillary Clinton has friends that want all of these provisions, 
including they want the carried interest provision, which is very important to Wall Street people. 
But they really want the carried interest provision, which I believe Hillary’s leaving. Very 
interesting why she’s leaving carried interest. 
But I will tell you that, number one, I pay tremendous numbers of taxes. I absolutely used it. 
And so did Warren Buffett and so did George Soros and so did many of the other people that 
Hillary is getting money from. Now, I won’t mention their names, because they’re rich, but 
they’re not famous. So we won’t make them famous. 
COOPER: So can you — can you say how many years you have avoided paying personal 
federal income taxes? 
TRUMP: No, but I pay tax, and I pay federal tax, too. But I have a write-off, a lot of it’s 
depreciation, which is a wonderful charge. I love depreciation. You know, she’s given it to us. 
Hey, if she had a problem — for 30 years she’s been doing this, Anderson. I say it all the time. 
She talks about health care. Why didn’t she do something about it? She talks about taxes. Why 
didn’t she do something about it? She doesn’t do anything about anything other than talk. With 
her, it’s all talk and no action. 
COOPER: In the past... 
TRUMP: And, again, Bernie Sanders, it’s really bad judgment. She has made bad judgment not 
only on taxes. She’s made bad judgments on Libya, on Syria, on Iraq. I mean, her and Obama, 
whether you like it or not, the way they got out of Iraq, the vacuum they’ve left, that’s why ISIS 
formed in the first place. They started from that little area, and now they’re in 32 different 
nations, Hillary. Congratulations. Great job. 
COOPER: Secretary — I want you to be able to respond, Secretary Clinton. 
CLINTON: Well, here we go again. I’ve been in favor of getting rid of carried interest for years, 
starting when I was a senator from New York. But that’s not the point here. 
TRUMP: Why didn’t you do it? Why didn’t you do it? 
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COOPER: Allow her to respond. 
CLINTON: Because I was a senator with a Republican president. 
TRUMP: Oh, really? 
CLINTON: I will be the president and we will get it done. That’s exactly right. 
TRUMP: You could have done it, if you were an effective — if you were an effective senator, 
you could have done it. If you were an effective senator, you could have done it. But you were 
not an effective senator. 
COOPER: Please allow her to respond. She didn’t interrupt you. 
CLINTON: You know, under our Constitution, presidents have something called veto power. 
Look, he has now said repeatedly, “30 years this and 30 years that.” So let me talk about my 30 
years in public service. I’m very glad to do so. 
Eight million kids every year have health insurance, because when I was first lady I worked 
with Democrats and Republicans to create the Children’s Health Insurance Program. Hundreds 
of thousands of kids now have a chance to be adopted because I worked to change our adoption 
and foster care system. After 9/11, I went to work with Republican mayor, governor and 
president to rebuild New York and to get health care for our first responders who were suffering 
because they had run toward danger and gotten sickened by it. Hundreds of thousands of 
National Guard and Reserve members have health care because of work that I did, and children 
have safer medicines because I was able to pass a law that required the dosing to be more 
carefully done. 
When I was secretary of state, I went around the world advocating for our country, but also 
advocating for women’s rights, to make sure that women had a decent chance to have a better 
life and negotiated a treaty with Russia to lower nuclear weapons. Four hundred pieces of 
legislation have my name on it as a sponsor or cosponsor when I was a senator for eight years. 
I worked very hard and was very proud to be re-elected in New York by an even bigger margin 
than I had been elected the first time. And as president, I will take that work, that bipartisan 
work, that finding common ground, because you have to be able to get along with people to get 
things done in Washington. 
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COOPER: Thank you, secretary. 
CLINTON: I’ve proven that I can, and for 30 years, I’ve produced results for people. 
COOPER: Thank you, secretary. 
RADDATZ: We’re going to move on to Syria. Both of you have mentioned that. 
TRUMP: She said a lot of things that were false. I mean, I think we should be allowed to 
maybe... 
RADDATZ: No, we can — no, Mr. Trump, we’re going to go on. This is about the audience. 
TRUMP: Excuse me. Because she has been a disaster as a senator. A disaster. 
RADDATZ: Mr. Trump, we’re going to move on. The heart-breaking video of a 5-year-old 
Syrian boy named Omran sitting in an ambulance after being pulled from the rubble after an air 
strike in Aleppo focused the world’s attention on the horrors of the war in Syria, with 136 
million views on Facebook alone. 
But there are much worse images coming out of Aleppo every day now, where in the past few 
weeks alone, 400 people have been killed, at least 100 of them children. Just days ago, the State 
Department called for a war crimes investigation of the Syrian regime of Bashar al-Assad and 
its ally, Russia, for their bombardment of Aleppo. 
So this next question comes through social media through Facebook. Diane from Pennsylvania 
asks, if you were president, what would you do about Syria and the humanitarian crisis in 
Aleppo? Isn’t it a lot like the Holocaust when the U.S. waited too long before we helped? 
Secretary Clinton, we will begin with your two minutes. 
CLINTON: Well, the situation in Syria is catastrophic. And every day that goes by, we see the 
results of the regime by Assad in partnership with the Iranians on the ground, the Russians in 
the air, bombarding places, in particular Aleppo, where there are hundreds of thousands of 
people, probably about 250,000 still left. And there is a determined effort by the Russian air 
force to destroy Aleppo in order to eliminate the last of the Syrian rebels who are really holding 
out against the Assad regime. 
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Russia hasn’t paid any attention to ISIS. They’re interested in keeping Assad in power. So I, 
when I was secretary of state, advocated and I advocate today a no-fly zone and safe zones. We 
need some leverage with the Russians, because they are not going to come to the negotiating 
table for a diplomatic resolution, unless there is some leverage over them. And we have to work 
more closely with our partners and allies on the ground. 
But I want to emphasize that what is at stake here is the ambitions and the aggressiveness of 
Russia. Russia has decided that it’s all in, in Syria. And they’ve also decided who they want to 
see become president of the United States, too, and it’s not me. I’ve stood up to Russia. I’ve 
taken on Putin and others, and I would do that as president. 
I think wherever we can cooperate with Russia, that’s fine. And I did as secretary of state. That’s 
how we got a treaty reducing nuclear weapons. It’s how we got the sanctions on Iran that put a 
lid on the Iranian nuclear program without firing a single shot. So I would go to the negotiating 
table with more leverage than we have now. But I do support the effort to investigate for crimes, 
war crimes committed by the Syrians and the Russians and try to hold them accountable. 
RADDATZ: Thank you, Secretary Clinton. Mr. Trump? 
TRUMP: First of all, she was there as secretary of state with the so-called line in the sand, 
which... 
CLINTON: No, I wasn’t. I was gone. I hate to interrupt you, but at some point... 
TRUMP: OK. But you were in contact — excuse me. You were... 
CLINTON: At some point, we need to do some fact-checking here. 
TRUMP: You were in total contact with the White House, and perhaps, sadly, Obama probably 
still listened to you. I don’t think he would be listening to you very much anymore. 
Obama draws the line in the sand. It was laughed at all over the world what happened. 
Now, with that being said, she talks tough against Russia. But our nuclear program has fallen 
way behind, and they’ve gone wild with their nuclear program. Not good. Our government 
shouldn’t have allowed that to happen. Russia is new in terms of nuclear. We are old. We’re 
tired. We’re exhausted in terms of nuclear. A very bad thing. 
112 
  
Now, she talks tough, she talks really tough against Putin and against Assad. She talks in favor 
of the rebels. She doesn’t even know who the rebels are. You know, every time we take rebels, 
whether it’s in Iraq or anywhere else, we’re arming people. And you know what happens? They 
end up being worse than the people. 
Look at what she did in Libya with Gadhafi. Gadhafi’s out. It’s a mess. And, by the way, ISIS 
has a good chunk of their oil. I’m sure you probably have heard that. It was a disaster. Because 
the fact is, almost everything she’s done in foreign policy has been a mistake and it’s been a 
disaster. 
But if you look at Russia, just take a look at Russia, and look at what they did this week, where 
I agree, she wasn’t there, but possibly she’s consulted. We sign a peace treaty. Everyone’s all 
excited. Well, what Russia did with Assad and, by the way, with Iran, who you made very 
powerful with the dumbest deal perhaps I’ve ever seen in the history of deal-making, the Iran 
deal, with the $150 billion, with the $1.7 billion in cash, which is enough to fill up this room. 
But look at that deal. Iran now and Russia are now against us. So she wants to fight. She wants 
to fight for rebels. There’s only one problem. You don’t even know who the rebels are. So 
what’s the purpose? 
RADDATZ: Mr. Trump, Mr. Trump, your two minutes is up. 
TRUMP: And one thing I have to say. 
RADDATZ: Your two minutes is up. 
TRUMP: I don’t like Assad at all, but Assad is killing ISIS. Russia is killing ISIS. And Iran is 
killing ISIS. And those three have now lined up because of our weak foreign policy. 
RADDATZ: Mr. Trump, let me repeat the question. If you were president... 
(LAUGHTER) 
... what would you do about Syria and the humanitarian crisis in Aleppo? And I want to remind 
you what your running mate said. He said provocations by Russia need to be met with American 
strength and that if Russia continues to be involved in air strikes along with the Syrian 
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government forces of Assad, the United States of America should be prepared to use military 
force to strike the military targets of the Assad regime. 
TRUMP: OK. He and I haven’t spoken, and I disagree. I disagree. 
RADDATZ: You disagree with your running mate? 
TRUMP: I think you have to knock out ISIS. Right now, Syria is fighting ISIS. We have people 
that want to fight both at the same time. But Syria is no longer Syria. Syria is Russia and it’s 
Iran, who she made strong and Kerry and Obama made into a very powerful nation and a very 
rich nation, very, very quickly, very, very quickly. 
I believe we have to get ISIS. We have to worry about ISIS before we can get too much more 
involved. She had a chance to do something with Syria. They had a chance. And that was the 
line. And she didn’t. 
RADDATZ: What do you think will happen if Aleppo falls? 
TRUMP: I think Aleppo is a disaster, humanitarian-wise. 
RADDATZ: What do you think will happen if it falls? 
TRUMP: I think that it basically has fallen. OK? It basically has fallen. Let me tell you 
something. You take a look at Mosul. The biggest problem I have with the stupidity of our 
foreign policy, we have Mosul. They think a lot of the ISIS leaders are in Mosul. So we have 
announcements coming out of Washington and coming out of Iraq, we will be attacking Mosul 
in three weeks or four weeks. 
Well, all of these bad leaders from ISIS are leaving Mosul. Why can’t they do it quietly? Why 
can’t they do the attack, make it a sneak attack, and after the attack is made, inform the 
American public that we’ve knocked out the leaders, we’ve had a tremendous success? People 
leave. Why do they have to say we’re going to be attacking Mosul within the next four to six 
weeks, which is what they’re saying? How stupid is our country? RADDATZ: There are 
sometimes reasons the military does that. Psychological warfare. 
TRUMP: I can’t think of any. I can’t think of any. And I’m pretty good at it. 
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RADDATZ: It might be to help get civilians out. 
TRUMP: And we have General Flynn. And we have — look, I have 200 generals and admirals 
who endorsed me. I have 21 Congressional Medal of Honor recipients who endorsed me. We 
talk about it all the time. They understand, why can’t they do something secretively, where they 
go in and they knock out the leadership? How — why would these people stay there? I’ve been 
reading now... 
RADDATZ: Tell me what your strategy is. 
TRUMP: ... for weeks — I’ve been reading now for weeks about Mosul, that it’s the harbor of 
where — you know, between Raqqa and Mosul, this is where they think the ISIS leaders are. 
Why would they be saying — they’re not staying there anymore. They’re gone. Because 
everybody’s talking about how Iraq, which is us with our leadership, goes in to fight Mosul. 
Now, with these 200 admirals and generals, they can’t believe it. All I say is this. General 
George Patton, General Douglas MacArthur are spinning in their grave at the stupidity of what 
we’re doing in the Middle East. 
RADDATZ: I’m going to go to Secretary Clinton. Secretary Clinton, you want Assad to go. 
You advocated arming rebels, but it looks like that may be too late for Aleppo. You talk about 
diplomatic efforts. Those have failed. Cease-fires have failed. Would you introduce the threat 
of U.S. military force beyond a no-fly zone against the Assad regime to back up diplomacy? 
CLINTON: I would not use American ground forces in Syria. I think that would be a very 
serious mistake. I don’t think American troops should be holding territory, which is what they 
would have to do as an occupying force. I don’t think that is a smart strategy. 
I do think the use of special forces, which we’re using, the use of enablers and trainers in Iraq, 
which has had some positive effects, are very much in our interests, and so I do support what is 
happening, but let me just... 
RADDATZ: But what would you do differently than President Obama is doing? 
CLINTON: Well, Martha, I hope that by the time I — if I’m fortunate... 
TRUMP: Everything. 
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CLINTON: I hope by the time I am president that we will have pushed ISIS out of Iraq. I do 
think that there is a good chance that we can take Mosul. And, you know, Donald says he knows 
more about ISIS than the generals. No, he doesn’t. 
There are a lot of very important planning going on, and some of it is to signal to the Sunnis in 
the area, as well as Kurdish Peshmerga fighters, that we all need to be in this. And that takes a 
lot of planning and preparation. 
I would go after Baghdadi. I would specifically target Baghdadi, because I think our targeting 
of Al Qaida leaders — and I was involved in a lot of those operations, highly classified ones — 
made a difference. So I think that could help. 
I would also consider arming the Kurds. The Kurds have been our best partners in Syria, as well 
as Iraq. And I know there’s a lot of concern about that in some circles, but I think they should 
have the equipment they need so that Kurdish and Arab fighters on the ground are the principal 
way that we take Raqqa after pushing ISIS out of Iraq. 
RADDATZ: Thank you very much. We’re going to move on... 
TRUMP: You know what’s funny? She went over a minute over, and you don’t stop her. When 
I go one second over, it’s like a big deal. 
RADDATZ: You had many answers. 
TRUMP: It’s really — it’s really very interesting. 
COOPER: We’ve got a question over here from James Carter. Mr. Carter? 
QUESTION: My question is, do you believe you can be a devoted president to all the people 
in the United States? 
COOPER: That question begins for Mr. Trump. 
TRUMP: Absolutely. I mean, she calls our people deplorable, a large group, and irredeemable. 
I will be a president for all of our people. And I’ll be a president that will turn our inner cities 
around and will give strength to people and will give economics to people and will bring jobs 
back. 
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Because NAFTA, signed by her husband, is perhaps the greatest disaster trade deal in the 
history of the world. Not in this country. It stripped us of manufacturing jobs. We lost our jobs. 
We lost our money. We lost our plants. It is a disaster. And now she wants to sign TPP, even 
though she says now she’s for it. She called it the gold standard. And by the way, at the last 
debate, she lied, because it turned out that she did say the gold standard and she said she didn’t 
say it. They actually said that she lied. OK? And she lied. But she’s lied about a lot of things. 
TRUMP: I would be a president for all of the people, African- Americans, the inner cities. 
Devastating what’s happening to our inner cities. She’s been talking about it for years. As usual, 
she talks about it, nothing happens. She doesn’t get it done. 
Same with the Latino Americans, the Hispanic Americans. The same exact thing. They talk, 
they don’t get it done. You go into the inner cities and — you see it’s 45 percent poverty. 
African- Americans now 45 percent poverty in the inner cities. The education is a disaster. Jobs 
are essentially nonexistent. 
I mean, it’s — you know, and I’ve been saying at big speeches where I have 20,000 and 30,000 
people, what do you have to lose? It can’t get any worse. And she’s been talking about the inner 
cities for 25 years. Nothing’s going to ever happen. 
Let me tell you, if she’s president of the United States, nothing’s going to happen. It’s just going 
to be talk. And all of her friends, the taxes we were talking about, and I would just get it by 
osmosis. She’s not doing any me favors. But by doing all the others’ favors, she’s doing me 
favors. 
COOPER: Mr. Trump, thank you. 
TRUMP: But I will tell you, she’s all talk. It doesn’t get done. All you have to do is take a look 
at her Senate run. Take a look at upstate New York. 
COOPER: Your two minutes is up. Secretary Clinton, two minutes? 
TRUMP: It turned out to be a disaster. 
COOPER: You have two minutes, Secretary Clinton. 
117 
  
CLINTON: Well, 67 percent of the people voted to re-elect me when I ran for my second term, 
and I was very proud and very humbled by that. 
Mr. Carter, I have tried my entire life to do what I can to support children and families. You 
know, right out of law school, I went to work for the Children’s Defense Fund. And Donald 
talks a lot about, you know, the 30 years I’ve been in public service. I’m proud of that. You 
know, I started off as a young lawyer working against discrimination against African-American 
children in schools and in the criminal justice system. I worked to make sure that kids with 
disabilities could get a public education, something that I care very much about. I have worked 
with Latinos — one of my first jobs in politics was down in south Texas registering Latino 
citizens to be able to vote. So I have a deep devotion, to use your absolutely correct word, to 
making sure that an every American feels like he or she has a place in our country. 
And I think when you look at the letters that I get, a lot of people are worried that maybe they 
wouldn’t have a place in Donald Trump’s America. They write me, and one woman wrote me 
about her son, Felix. She adopted him from Ethiopia when he was a toddler. He’s 10 years old 
now. This is the only one country he’s ever known. And he listens to Donald on TV and he said 
to his mother one day, will he send me back to Ethiopia if he gets elected? 
You know, children listen to what is being said. To go back to the very, very first question. And 
there’s a lot of fear — in fact, teachers and parents are calling it the Trump effect. Bullying is 
up. A lot of people are feeling, you know, uneasy. A lot of kids are expressing their concerns. 
So, first and foremost, I will do everything I can to reach out to everybody. 
COOPER: Your time, Secretary Clinton. 
CLINTON: Democrats, Republicans, independents, people across our country. If you don’t 
vote for me, I still want to be your president. 
COOPER: Your two minutes is up. 
CLINTON: I want to be the best president I can be for every American. 
COOPER: Secretary Clinton, your two minutes is up. I want to follow up on something that 
Donald Trump actually said to you, a comment you made last month. You said that half of 
Donald Trump’s supporters are, quote, “deplorables, racist, sexist, homophobic, xenophobic, 
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Islamophobic.” You later said you regretted saying half. You didn’t express regret for using the 
term “deplorables.” To Mr. Carter’s question, how can you unite a country if you’ve written off 
tens of millions of Americans? 
CLINTON: Well, within hours I said that I was sorry about the way I talked about that, because 
my argument is not with his supporters. It’s with him and with the hateful and divisive campaign 
that he has run, and the inciting of violence at his rallies, and the very brutal kinds of comments 
about not just women, but all Americans, all kinds of Americans. 
And what he has said about African-Americans and Latinos, about Muslims, about POWs, 
about immigrants, about people with disabilities, he’s never apologized for. And so I do think 
that a lot of the tone and tenor that he has said — I’m proud of the campaign that Bernie Sanders 
and I ran. We ran a campaign based on issues, not insults. And he is supporting me 100 percent. 
COOPER: Thank you. 
CLINTON: Because we talked about what we wanted to do. We might have had some 
differences, and we had a lot of debates... 
COOPER: Thank you, Secretary. 
TRUMP: ... but we believed that we could make the country better. And I was proud of that. 
COOPER: I want to give you a minute to respond. 
TRUMP: We have a divided nation. We have a very divided nation. You look at Charlotte. You 
look at Baltimore. You look at the violence that’s taking place in the inner cities, Chicago, you 
take a look at Washington, D.C. 
We have an increase in murder within our cities, the biggest in 45 years. We have a divided 
nation, because people like her — and believe me, she has tremendous hate in her heart. And 
when she said deplorables, she meant it. And when she said irredeemable, they’re irredeemable, 
you didn’t mention that, but when she said they’re irredeemable, to me that might have been 
even worse. 
COOPER: She said some of them are irredeemable. 
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TRUMP: She’s got tremendous — she’s got tremendous hatred. And this country cannot take 
another four years of Barack Obama, and that’s what you’re getting with her. 
COOPER: Mr. Trump, let me follow up with you. In 2008, you wrote in one of your books that 
the most important characteristic of a good leader is discipline. You said, if a leader doesn’t 
have it, quote, “he or she won’t be one for very long.” In the days after the first debate, you sent 
out a series of tweets from 3 a.m. to 5 a.m., including one that told people to check out a sex 
tape. Is that the discipline of a good leader? 
TRUMP: No, there wasn’t check out a sex tape. It was just take a look at the person that she 
built up to be this wonderful Girl Scout who was no Girl Scout. 
COOPER: You mentioned sex tape. 
TRUMP: By the way, just so you understand, when she said 3 o’clock in the morning, take a 
look at Benghazi. She said who is going to answer the call at 3 o’clock in the morning? Guess 
what? She didn’t answer it, because when Ambassador Stevens... 
COOPER: The question is, is that the discipline of a good leader? 
TRUMP: ... 600 — wait a minute, Anderson, 600 times. Well, she said she was awake at 3 
o’clock in the morning, and she also sent a tweet out at 3 o’clock in the morning, but I won’t 
even mention that. But she said she’ll be awake. Who’s going — the famous thing, we’re going 
to answer our call at 3 o’clock in the morning. Guess what happened? Ambassador Stevens — 
Ambassador Stevens sent 600 requests for help. And the only one she talked to was Sidney 
Blumenthal, who’s her friend and not a good guy, by the way. So, you know, she shouldn’t be 
talking about that. 
Now, tweeting happens to be a modern day form of communication. I mean, you can like it or 
not like it. I have, between Facebook and Twitter, I have almost 25 million people. It’s a very 
effective way of communication. So you can put it down, but it is a very effective form of 
communication. I’m not un-proud of it, to be honest with you. 
COOPER: Secretary Clinton, does Mr. Trump have the discipline to be a good leader? 
CLINTON: No. 
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TRUMP: I’m shocked to hear that. 
(LAUGHTER) 
CLINTON: Well, it’s not only my opinion. It’s the opinion of many others, national security 
experts, Republicans, former Republican members of Congress. But it’s in part because those 
of us who have had the great privilege of seeing this job up close and know how difficult it is, 
and it’s not just because I watched my husband take a $300 billion deficit and turn it into a $200 
billion surplus, and 23 million new jobs were created, and incomes went up for everybody. 
Everybody. African-American incomes went up 33 percent. 
And it’s not just because I worked with George W. Bush after 9/11, and I was very proud that 
when I told him what the city needed, what we needed to recover, he said you’ve got it, and he 
never wavered. He stuck with me. 
And I have worked and I admire President Obama. He inherited the worst financial crisis since 
the Great Depression. That was a terrible time for our country. 
COOPER: We have to move along. 
CLINTON: Nine million people lost their jobs. 
RADDATZ: Secretary Clinton, we have to... 
CLINTON: Five million homes were lost. 
RADDATZ: Secretary Clinton, we’re moving. 
CLINTON: And $13 trillion in family wealth was wiped out. We are back on the right track. 
He would send us back into recession with his tax plans that benefit the wealthiest of Americans. 
RADDATZ: Secretary Clinton, we are moving to an audience question. We’re almost out of 
time. We have another... TRUMP: We have the slowest growth since 1929. 
RADDATZ: We’re moving to an audience question. 
TRUMP: It is — our country has the slowest growth and jobs are a disaster. 
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RADDATZ: Mr. Trump, Secretary Clinton, we want to get to the audience. Thank you very 
much both of you. 
(LAUGHTER) 
We have another audience question. Beth Miller has a question for both candidates. 
QUESTION: Good evening. Perhaps the most important aspect of this election is the Supreme 
Court justice. What would you prioritize as the most important aspect of selecting a Supreme 
Court justice? 
RADDATZ: We begin with your two minutes, Secretary Clinton. 
CLINTON: Thank you. Well, you’re right. This is one of the most important issues in this 
election. I want to appoint Supreme Court justices who understand the way the world really 
works, who have real-life experience, who have not just been in a big law firm and maybe 
clerked for a judge and then gotten on the bench, but, you know, maybe they tried some more 
cases, they actually understand what people are up against. 
Because I think the current court has gone in the wrong direction. And so I would want to see 
the Supreme Court reverse Citizens United and get dark, unaccountable money out of our 
politics. Donald doesn’t agree with that. 
I would like the Supreme Court to understand that voting rights are still a big problem in many 
parts of our country, that we don’t always do everything we can to make it possible for people 
of color and older people and young people to be able to exercise their franchise. I want a 
Supreme Court that will stick with Roe v. Wade and a woman’s right to choose, and I want a 
Supreme Court that will stick with marriage equality. 
Now, Donald has put forth the names of some people that he would consider. And among the 
ones that he has suggested are people who would reverse Roe v. Wade and reverse marriage 
equality. I think that would be a terrible mistake and would take us backwards. 
I want a Supreme Court that doesn’t always side with corporate interests. I want a Supreme 
Court that understands because you’re wealthy and you can give more money to something 
doesn’t mean you have any more rights or should have any more rights than anybody else. 
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So I have very clear views about what I want to see to kind of change the balance on the 
Supreme Court. And I regret deeply that the Senate has not done its job and they have not 
permitted a vote on the person that President Obama, a highly qualified person, they’ve not 
given him a vote to be able to be have the full complement of nine Supreme Court justices. I 
think that was a dereliction of duty. 
I hope that they will see their way to doing it, but if I am so fortunate enough as to be president, 
I will immediately move to make sure that we fill that, we have nine justices that get to work 
on behalf of our people. 
RADDATZ: Thank you, Secretary Clinton. Thank you. You’re out of time. Mr. Trump? 
TRUMP: Justice Scalia, great judge, died recently. And we have a vacancy. I am looking to 
appoint judges very much in the mold of Justice Scalia. I’m looking for judges — and I’ve 
actually picked 20 of them so that people would see, highly respected, highly thought of, and 
actually very beautifully reviewed by just about everybody. 
But people that will respect the Constitution of the United States. And I think that this is so 
important. Also, the Second Amendment, which is totally under siege by people like Hillary 
Clinton. They’ll respect the Second Amendment and what it stands for, what it represents. So 
important to me. 
Now, Hillary mentioned something about contributions just so you understand. So I will have 
in my race more than $100 million put in — of my money, meaning I’m not taking all of this 
big money from all of these different corporations like she’s doing. What I ask is this. 
So I’m putting in more than — by the time it’s finished, I’ll have more than $100 million 
invested. Pretty much self-funding money. We’re raising money for the Republican Party, and 
we’re doing tremendously on the small donations, $61 average or so. 
I ask Hillary, why doesn’t — she made $250 million by being in office. She used the power of 
her office to make a lot of money. Why isn’t she funding, not for $100 million, but why don’t 
you put $10 million or $20 million or $25 million or $30 million into your own campaign? 
It’s $30 million less for special interests that will tell you exactly what to do and it would really, 
I think, be a nice sign to the American public. Why aren’t you putting some money in? You 
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have a lot of it. You’ve made a lot of it because of the fact that you’ve been in office. Made a 
lot of it while you were secretary of state, actually. So why aren’t you putting money into your 
own campaign? I’m just curious. 
CLINTON: Well... 
(CROSSTALK) 
RADDATZ: Thank you very much. We’re going to get on to one more question. 
CLINTON: The question was about the Supreme Court. And I just want to quickly say, I respect 
the Second Amendment. But I believe there should be comprehensive background checks, and 
we should close the gun show loophole, and close the online loophole. COOPER: Thank you. 
RADDATZ: We have — we have one more question, Mrs. Clinton. 
CLINTON: We have to save as many lives as we possibly can. 
COOPER: We have one more question from Ken Bone about energy policy. Ken? 
QUESTION: What steps will your energy policy take to meet our energy needs, while at the 
same time remaining environmentally friendly and minimizing job loss for fossil power plant 
workers? 
COOPER: Mr. Trump, two minutes? 
TRUMP: Absolutely. I think it’s such a great question, because energy is under siege by the 
Obama administration. Under absolutely siege. The EPA, Environmental Protection Agency, is 
killing these energy companies. And foreign companies are now coming in buying our — 
buying so many of our different plants and then re-jiggering the plant so that they can take care 
of their oil. 
We are killing — absolutely killing our energy business in this country. Now, I’m all for 
alternative forms of energy, including wind, including solar, et cetera. But we need much more 
than wind and solar. 
And you look at our miners. Hillary Clinton wants to put all the miners out of business. There 
is a thing called clean coal. Coal will last for 1,000 years in this country. Now we have natural 
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gas and so many other things because of technology. We have unbelievable — we have found 
over the last seven years, we have found tremendous wealth right under our feet. So good. 
Especially when you have $20 trillion in debt. 
I will bring our energy companies back. They’ll be able to compete. They’ll make money. 
They’ll pay off our national debt. They’ll pay off our tremendous budget deficits, which are 
tremendous. But we are putting our energy companies out of business. We have to bring back 
our workers. 
You take a look at what’s happening to steel and the cost of steel and China dumping vast 
amounts of steel all over the United States, which essentially is killing our steelworkers and our 
steel companies. We have to guard our energy companies. We have to make it possible. 
The EPA is so restrictive that they are putting our energy companies out of business. And all 
you have to do is go to a great place like West Virginia or places like Ohio, which is 
phenomenal, or places like Pennsylvania and you see what they’re doing to the people, miners 
and others in the energy business. It’s a disgrace. 
COOPER: Your time is up. Thank you. 
TRUMP: It’s an absolute disgrace. COOPER: Secretary Clinton, two minutes. 
CLINTON: And actually — well, that was very interesting. First of all, China is illegally 
dumping steel in the United States and Donald Trump is buying it to build his buildings, putting 
steelworkers and American steel plants out of business. That’s something that I fought against 
as a senator and that I would have a trade prosecutor to make sure that we don’t get taken 
advantage of by China on steel or anything else. 
You know, because it sounds like you’re in the business or you’re aware of people in the 
business — you know that we are now for the first time ever energy-independent. We are not 
dependent upon the Middle East. But the Middle East still controls a lot of the prices. So the 
price of oil has been way down. And that has had a damaging effect on a lot of the oil companies, 
right? We are, however, producing a lot of natural gas, which serves as a bridge to more 
renewable fuels. And I think that’s an important transition. 
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We’ve got to remain energy-independent. It gives us much more power and freedom than to be 
worried about what goes on in the Middle East. We have enough worries over there without 
having to worry about that. 
So I have a comprehensive energy policy, but it really does include fighting climate change, 
because I think that is a serious problem. And I support moving toward more clean, renewable 
energy as quickly as we can, because I think we can be the 21st century clean energy 
superpower and create millions of new jobs and businesses. 
But I also want to be sure that we don’t leave people behind. That’s why I’m the only candidate 
from the very beginning of this campaign who had a plan to help us revitalize coal country, 
because those coal miners and their fathers and their grandfathers, they dug that coal out. A lot 
of them lost their lives. They were injured, but they turned the lights on and they powered their 
factories. I don’t want to walk away from them. So we’ve got to do something for them. 
COOPER: Secretary Clinton... 
CLINTON: But the price of coal is down worldwide. So we have to look at this 
comprehensively. 
COOPER: Your time is up. 
CLINTON: And that’s exactly what I have proposed. I hope you will go to HillaryClinton.com 
and look at my entire policy. 
COOPER: Time is up. We have time for one more... 
RADDATZ: We have... 
COOPER: One more audience question. 
RADDATZ: We’ve sneaked in one more question, and it comes from Karl Becker. 
QUESTION: Good evening. My question to both of you is, regardless of the current rhetoric, 
would either of you name one positive thing that you respect in one another? 
(APPLAUSE) 
126 
  
RADDATZ: Mr. Trump, would you like to go first? 
CLINTON: Well, I certainly will, because I think that’s a very fair and important question. 
Look, I respect his children. His children are incredibly able and devoted, and I think that says 
a lot about Donald. I don’t agree with nearly anything else he says or does, but I do respect that. 
And I think that is something that as a mother and a grandmother is very important to me. 
So I believe that this election has become in part so — so conflict-oriented, so intense because 
there’s a lot at stake. This is not an ordinary time, and this is not an ordinary election. We are 
going to be choosing a president who will set policy for not just four or eight years, but because 
of some of the important decisions we have to make here at home and around the world, from 
the Supreme Court to energy and so much else, and so there is a lot at stake. It’s one of the most 
consequential elections that we’ve had. 
And that’s why I’ve tried to put forth specific policies and plans, trying to get it off of the 
personal and put it on to what it is I want to do as president. And that’s why I hope people will 
check on that for themselves so that they can see that, yes, I’ve spent 30 years, actually maybe 
a little more, working to help kids and families. And I want to take all that experience to the 
White House and do that every single day. 
RADDATZ: Mr. Trump? 
TRUMP: Well, I consider her statement about my children to be a very nice compliment. I don’t 
know if it was meant to be a compliment, but it is a great — I’m very proud of my children. 
And they’ve done a wonderful job, and they’ve been wonderful, wonderful kids. So I consider 
that a compliment. 
I will say this about Hillary. She doesn’t quit. She doesn’t give up. I respect that. I tell it like it 
is. She’s a fighter. I disagree with much of what she’s fighting for. I do disagree with her 
judgment in many cases. But she does fight hard, and she doesn’t quit, and she doesn’t give up. 
And I consider that to be a very good trait. 
RADDATZ: Thanks to both of you. 
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COOPER: We want to thank both the candidates. We want to thank the university here. This 
concludes the town hall meeting. Our thanks to the candidates, the commission, Washington 
University, and to everybody who watched. 
RADDATZ: Please tune in on October 19th for the final presidential debate that will take place 
at the University of Nevada, Las Vegas. Good night, everyone. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
128 
  
8.3 Transcript of the Third Trump- Clinton Presidential Debate by Blake, Aaron (2016) 
published in The Washington Post 
WALLACE: Good evening from the Thomas and Mack Center at the University of Nevada, 
Las Vegas. I'm Chris Wallace of Fox News, and I welcome you to the third and final of the 2016 
presidential debates between Secretary of State Hillary Clinton and Donald J. Trump. 
WALLACE: This debate is sponsored by the Commission on Presidential Debates. The 
commission has designed the format: Six roughly 15-minute segments with two-minute 
answers to the first question, then open discussion for the rest of each segment. Both campaigns 
have agreed to those rules. 
For the record, I decided the topics and the questions in each topic. None of those questions has 
been shared with the commission or the two candidates. The audience here in the hall has 
promised to remain silent. No cheers, boos, or other interruptions so we and you can focus on 
what the candidates have to say. 
WALLACE: No noise, except right now, as we welcome the Democratic nominee for president, 
Secretary Clinton, and the Republican nominee for president, Mr. Trump. 
(APPLAUSE) 
Secretary Clinton, Mr. Trump, welcome. Let's get right to it. The first topic is the Supreme 
Court. 
You both talked briefly about the court in the last debate, but I want to drill down on this, 
because the next president will almost certainly have at least one appointment and likely or 
possibly two or three appointments. 
WALLACE: Which means that you will, in effect, determine the balance of the court for what 
could be the next quarter century. 
First of all, where do you want to see the court take the country? And secondly, what's your 
view on how the Constitution should be interpreted? Do the founders' words mean what they 
say or is it a living document to be applied flexibly according to changing circumstances? In 
this segment, Secretary Clinton, you go first. You have two minutes. 
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CLINTON: Thank you very much, Chris. And thanks to UNLV for hosting us. 
You know, I think when we talk about the Supreme Court, it really raises the central issue in 
this election, namely, what kind of country are we going to be? What kind of opportunities will 
we provide for our citizens? What kind of rights will Americans have? 
And I feel strongly that the Supreme Court needs to stand on the side of the American people, 
not on the side of the powerful corporations and the wealthy. For me, that means that we need 
a Supreme Court that will stand up on behalf of women's rights, on behalf of the rights of the 
LGBT community, that will stand up and say no to Citizens United, a decision that has 
undermined the election system in our country because of the way it permits dark, 
unaccountable money to come into our electoral system. 
I have major disagreements with my opponent about these issues and others that will be before 
the Supreme Court. But I feel that at this point in our country's history, it is important that we 
not reverse marriage equality, that we not reverse Roe v. Wade, that we stand up against Citizens 
United, we stand up for the rights of people in the workplace, that we stand up and basically 
say: The Supreme Court should represent all of us. 
That's how I see the court, and the kind of people that I would be looking to nominate to the 
court would be in the great tradition of standing up to the powerful, standing up on behalf of 
our rights as Americans. 
And I look forward to having that opportunity. I would hope that the Senate would do its job 
and confirm the nominee that President Obama has sent to them. That's the way the Constitution 
fundamentally should operate. The president nominates, and then the Senate advises and 
consents, or not, but they go forward with the process. 
WALLACE: Secretary Clinton, thank you. 
WALLACE: Mr. Trump, same question. Where do you want to see the court take the country? 
And how do you believe the Constitution should be interpreted? 
TRUMP: Well, first of all, it's great to be with you, and thank you, everybody. The Supreme 
Court: It's what it's all about. Our country is so, so -- it's just so imperative that we have the 
right justices. 
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Something happened recently where Justice Ginsburg made some very, very inappropriate 
statements toward me and toward a tremendous number of people, many, many millions of 
people that I represent. And she was forced to apologize. And apologize she did. But these were 
statements that should never, ever have been made. 
We need a Supreme Court that in my opinion is going to uphold the Second Amendment, and 
all amendments, but the Second Amendment, which is under absolute siege. I believe if my 
opponent should win this race, which I truly don't think will happen, we will have a Second 
Amendment which will be a very, very small replica of what it is right now. But I feel that it's 
absolutely important that we uphold, because of the fact that it is under such trauma. 
I feel that the justices that I am going to appoint -- and I've named 20 of them -- the justices that 
I'm going to appoint will be pro-life. They will have a conservative bent. They will be protecting 
the Second Amendment. They are great scholars in all cases, and they're people of tremendous 
respect. They will interpret the Constitution the way the founders wanted it interpreted. And I 
believe that's very, very important. 
I don't think we should have justices appointed that decide what they want to hear. It's all about 
the Constitution of -- of -- and so important, the Constitution the way it was meant to be. And 
those are the people that I will appoint. 
WALLACE: Mr. Trump, thank you. 
WALLACE: We now have about 10 minutes for an open discussion. I want to focus on two 
issues that, in fact, by the justices that you name could end up changing the existing law of the 
land. First is one that you mentioned, Mr. Trump, and that is guns. 
Secretary Clinton, you said last year, let me quote, "The Supreme Court is wrong on the Second 
Amendment." And now, in fact, in the 2008 Heller case, the court ruled that there is a 
constitutional right to bear arms, but a right that is reasonably limited. Those were the words of 
the Judge Antonin Scalia who wrote the decision. What's wrong with that? 
CLINTON: Well, first of all, I support the Second Amendment. I lived in Arkansas for 18 
wonderful years. I represented upstate New York. I understand and respect the tradition of gun 
ownership. It goes back to the founding of our country. 
131 
  
But I also believe that there can be and must be reasonable regulation. Because I support the 
Second Amendment doesn't mean that I want people who shouldn't have guns to be able to 
threaten you, kill you or members of your family. 
And so when I think about what we need to do, we have 33,000 people a year who die from 
guns. I think we need comprehensive background checks, need to close the online loophole, 
close the gun show loophole. There's other matters that I think are sensible that are the kind of 
reforms that would make a difference that are not in any way conflicting with the Second 
Amendment. 
You mentioned the Heller decision. And what I was saying that you referenced, Chris, was that 
I disagreed with the way the court applied the Second Amendment in that case, because what 
the District of Columbia was trying to do was to protect toddlers from guns and so they wanted 
people with guns to safely store them. And the court didn't accept that reasonable regulation, 
but they've accepted many others. So I see no conflict between saving people's lives and 
defending the Second Amendment. 
WALLACE: Let me bring Mr. Trump in here. The bipartisan Open Debate Coalition got 
millions of votes on questions to ask here, and this was, in fact, one of the top questions that 
they got. How will you ensure the Second Amendment is protected? You just heard Secretary 
Clinton's answer. Does she persuade you that, while you may disagree on regulation, that, in 
fact, she supports a Second Amendment right to bear arms? TRUMP: Well, the D.C. vs. Heller 
decision was very strongly -- and she was extremely angry about it. I watched. I mean, she was 
very, very angry when upheld. And Justice Scalia was so involved. And it was a well-crafted 
decision. But Hillary was extremely upset, extremely angry. And people that believe in the 
Second Amendment and believe in it very strongly were very upset with what she had to say. 
WALLACE: Well, let me bring in Secretary Clinton. Were you extremely upset? 
CLINTON: Well, I was upset because, unfortunately, dozens of toddlers injure themselves, even 
kill people with guns, because, unfortunately, not everyone who has loaded guns in their homes 
takes appropriate precautions. 
But there's no doubt that I respect the Second Amendment, that I also believe there's an 
individual right to bear arms. That is not in conflict with sensible, commonsense regulation. 
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And, you know, look, I understand that Donald's been strongly supported by the NRA. The gun 
lobby's on his side. They're running millions of dollars of ads against me. And I regret that, 
because what I would like to see is for people to come together and say: Of course we're going 
to protect and defend the Second Amendment. But we're going to do it in a way that tries to 
save some of these 33,000 lives that we lose every year. 
WALLACE: Let me bring Mr. Trump back into this, because, in fact, you oppose any limits on 
assault weapons, any limits on high- capacity magazines. You support a national right to carry 
law. Why, sir? 
TRUMP: Well, let me just tell you before we go any further. In Chicago, which has the toughest 
gun laws in the United States, probably you could say by far, they have more gun violence than 
any other city. So we have the toughest laws, and you have tremendous gun violence. 
I am a very strong supporter of the Second Amendment. And I am -- I don't know if Hillary was 
saying it in a sarcastic manner, but I'm very proud to have the endorsement of the NRA. And 
it's the earliest endorsement they've ever given to anybody who ran for president. So I'm very 
honored by all of that. 
We are going to appoint justices -- this is the best way to help the Second Amendment. We are 
going to appoint justices that will feel very strongly about the Second Amendment, that will not 
do damage to the Second Amendment. 
WALLACE: Well, let's pick up on another issue which divides you and the justices that whoever 
ends up winning this election appoints could have a dramatic effect there, and that's the issue 
of abortion. 
TRUMP: Right. 
WALLACE: Mr. Trump, you're pro-life. But I want to ask you specifically: Do you want the 
court, including the justices that you will name, to overturn Roe v. Wade, which includes -- in 
fact, states -- a woman's right to abortion? 
TRUMP: Well, if that would happen, because I am pro-life, and I will be appointing pro-life 
judges, I would think that that will go back to the individual states. 
WALLACE: But I'm asking you specifically. Would you like to... 
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TRUMP: If they overturned it, it will go back to the states. 
WALLACE: But what I'm asking you, sir, is, do you want to see the court overturn -- you just 
said you want to see the court protect the Second Amendment. Do you want to see the court 
overturn Roe v. Wade? 
TRUMP: Well, if we put another two or perhaps three justice on, that's really what's going to 
be -- that will happen. And that'll happen automatically, in my opinion, because I am putting 
pro-life justices on the court. I will say this: It will go back to the states, and the states will then 
make a determination. 
WALLACE: Secretary Clinton? 
CLINTON: Well, I strongly support Roe v. Wade, which guarantees a constitutional right to a 
woman to make the most intimate, most difficult, in many cases, decisions about her health care 
that one can imagine. And in this case, it's not only about Roe v. Wade. It is about what's 
happening right now in America. 
So many states are putting very stringent regulations on women that block them from exercising 
that choice to the extent that they are defunding Planned Parenthood, which, of course, provides 
all kinds of cancer screenings and other benefits for women in our country. 
Donald has said he's in favor of defunding Planned Parenthood. He even supported shutting the 
government down to defund Planned Parenthood. I will defend Planned Parenthood. I will 
defend Roe v. Wade, and I will defend women's rights to make their own health care decisions. 
WALLACE: Secretary Clinton... CLINTON: And we have come too far to have that turned 
back now. And, indeed, he said women should be punished, that there should be some form of 
punishment for women who obtain abortions. And I could just not be more opposed to that kind 
of thinking. 
WALLACE: I'm going to give you a chance to respond, but I want to ask you, Secretary Clinton, 
I want to explore how far you believe the right to abortion goes. You have been quoted as saying 
that the fetus has no constitutional rights. You also voted against a ban on late-term, partial-
birth abortions. Why? 
CLINTON: Because Roe v. Wade very clearly sets out that there can be regulations on abortion 
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so long as the life and the health of the mother are taken into account. And when I voted as a 
senator, I did not think that that was the case. 
The kinds of cases that fall at the end of pregnancy are often the most heartbreaking, painful 
decisions for families to make. I have met with women who toward the end of their pregnancy 
get the worst news one could get, that their health is in jeopardy if they continue to carry to 
term or that something terrible has happened or just been discovered about the pregnancy. I do 
not think the United States government should be stepping in and making those most personal 
of decisions. So you can regulate if you are doing so with the life and the health of the mother 
taken into account. 
WALLACE: Mr. Trump, your reaction? And particularly on this issue of late-term, partial-birth 
abortions. 
TRUMP: Well, I think it's terrible. If you go with what Hillary is saying, in the ninth month, 
you can take the baby and rip the baby out of the womb of the mother just prior to the birth of 
the baby. 
Now, you can say that that's OK and Hillary can say that that's OK. But it's not OK with me, 
because based on what she's saying, and based on where she's going, and where she's been, you 
can take the baby and rip the baby out of the womb in the ninth month on the final day. And 
that's not acceptable. 
CLINTON: Well, that is not what happens in these cases. And using that kind of scare rhetoric 
is just terribly unfortunate. You should meet with some of the women that I have met with, 
women I have known over the course of my life. This is one of the worst possible choices that 
any woman and her family has to make. And I do not believe the government should be making 
it. 
You know, I've had the great honor of traveling across the world on behalf of our country. I've 
been to countries where governments either forced women to have abortions, like they used to 
do in China, or forced women to bear children, like they used to do in Romania. And I can tell 
you: The government has no business in the decisions that women make with their families in 
accordance with their faith, with medical advice. And I will stand up for that right. 
WALLACE: All right. But just briefly, I want to move on to another segment... 
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TRUMP: And, honestly, nobody has business doing what I just said, doing that, as late as one 
or two or three or four days prior to birth. Nobody has that. 
WALLACE: All right. Let's move on to the subject of immigration. And there is almost no issue 
that separates the two of you more than the issue of immigration. Actually, there are a lot of 
issues that separate the two of you. 
Mr. Trump, you want to build a wall. Secretary Clinton, you have offered no specific plan for 
how you want to secure our southern border. Mr. Trump, you are calling for major deportations. 
Secretary Clinton, you say that within your first 100 days as president you're going to offer a 
package that includes a pathway to citizenship. The question, really, is, why are you right and 
your opponent wrong? 
Mr. Trump, you go first in this segment. You have two minutes. 
TRUMP: Well, first of all, she wants to give amnesty, which is a disaster and very unfair to all 
of the people that are waiting on line for many, many years. We need strong borders. 
In the audience tonight, we have four mothers of -- I mean, these are unbelievable people that 
I've gotten to know over a period of years whose children have been killed, brutally killed by 
people that came into the country illegally. You have thousands of mothers and fathers and 
relatives all over the country. They're coming in illegally. Drugs are pouring in through the 
border. We have no country if we have no border. 
Hillary wants to give amnesty. She wants to have open borders. The border -- as you know, the 
Border Patrol agents, 16,500-plus ICE last week, endorsed me. First time they've ever endorsed 
a candidate. It means their job is tougher. But they know what's going on. They know it better 
than anybody. They want strong borders. They feel we have to have strong borders. 
I was up in New Hampshire the other day. The biggest complaint they have -- it's with all of the 
problems going on in the world, many of the problems caused by Hillary Clinton and by Barack 
Obama. All of the problems -- the single biggest problem is heroin that pours across our 
southern border. It's just pouring and destroying their youth. It's poisoning the blood of their 
youth and plenty of other people. We have to have strong borders. We have to keep the drugs 
out of our country. We are -- right now, we're getting the drugs, they're getting the cash. We 
need strong borders. We need absolute -- we cannot give amnesty. 
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Now, I want to build the wall. We need the wall. And the Border Patrol, ICE, they all want the 
wall. We stop the drugs. We shore up the border. One of my first acts will be to get all of the 
drug lords, all of the bad ones -- we have some bad, bad people in this country that have to go 
out. We're going to get them out; we're going to secure the border. And once the border is 
secured, at a later date, we'll make a determination as to the rest. But we have some bad hombres 
here, and we're going to get them out. 
WALLACE: Mr. Trump, thank you. Same question to you, Secretary Clinton. Basically, why 
are you right and Mr. Trump is wrong? 
CLINTON: Well, as he was talking, I was thinking about a young girl I met here in Las Vegas, 
Carla, who is very worried that her parents might be deported, because she was born in this 
country but they were not. They work hard, they do everything they can to give her a good life. 
And you're right. I don't want to rip families apart. I don't want to be sending parents away from 
children. I don't want to see the deportation force that Donald has talked about in action in our 
country. 
We have 11 million undocumented people. They have 4 million American citizen children, 15 
million people. He said as recently as a few weeks ago in Phoenix that every undocumented 
person would be subject to deportation. Now, here's what that means. It means you would have 
to have a massive law enforcement presence, where law enforcement officers would be going 
school to school, home to home, business to business, rounding up people who are 
undocumented. And we would then have to put them on trains, on buses to get them out of our 
country. 
I think that is an idea that is not in keeping with who we are as a nation. I think it's an idea that 
would rip our country apart. 
I have been for border security for years. I voted for border security in the United States Senate. 
And my comprehensive immigration reform plan of course includes border security. But I want 
to put our resources where I think they're most needed: Getting rid of any violent person. 
Anybody who should be deported, we should deport them. 
When it comes to the wall that Donald talks about building, he went to Mexico, he had a meeting 
with the Mexican president. Didn't even raise it. He choked and then got into a Twitter war 
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because the Mexican president said we're not paying for that wall. 
So I think we are both a nation of immigrants and we are a nation of laws and that we can act 
accordingly. And that's why I'm introducing comprehensive immigration reform within the first 
100 days with the path to citizenship. 
WALLACE: Thank you, Secretary Clinton. I want to follow up... 
TRUMP: Chris, I think it's... 
WALLACE: OK. 
TRUMP: I think I should respond to that. First of all, I had a very good meeting with the 
president of Mexico. Very nice man. We will be doing very much better with Mexico on trade 
deals. Believe me. The NAFTA deal signed by her husband is one of the worst deals ever made 
of any kind, signed by anybody. It's a disaster. 
Hillary Clinton wanted the wall. Hillary Clinton fought for the wall in 2006 or thereabouts. 
Now, she never gets anything done, so naturally the wall wasn't built. But Hillary Clinton 
wanted the wall. 
WALLACE: Well, let me -- wait, wait, sir, let me... 
TRUMP: We are a country of laws. We either have -- and by the way... 
WALLACE: Now, wait. I'd like to hear from... 
TRUMP: Well -- well, but she said one thing. 
WALLACE: I'd like to hear -- I'd like to hear from Secretary Clinton. 
CLINTON: I voted for border security, and there are... 
TRUMP: And the wall. 
CLINTON: There are some limited places where that was appropriate. There also is necessarily 
going to be new technology and how best to deploy that. 
But it is clear, when you look at what Donald has been proposing, he started his campaign 
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bashing immigrants, calling Mexican immigrants rapists and criminals and drug dealers, that 
he has a very different view about what we should do to deal with immigrants. 
Now, what I am also arguing is that bringing undocumented immigrants out from the shadows, 
putting them into the formal economy will be good, because then employers can't exploit them 
and undercut Americans' wages. 
And Donald knows a lot about this. He used undocumented labor to build the Trump Tower. He 
underpaid undocumented workers, and when they complained, he basically said what a lot of 
employers do: "You complain, I'll get you deported." 
I want to get everybody out of the shadows, get the economy working, and not let employers 
like Donald exploit undocumented workers, which hurts them, but also hurts American workers. 
WALLACE: Mr. Trump? 
TRUMP: President Obama has moved millions of people out. Nobody knows about it, nobody 
talks about it. But under Obama, millions of people have been moved out of this country. 
They've been deported. She doesn't want to say that, but that's what's happened, and that's what 
happened big league. 
As far as moving these people out and moving -- we either have a country or we don't. We're a 
country of laws. We either have a border or we don't. 
Now, you can come back in and you can become a citizen. But it's very unfair. We have millions 
of people that did it the right way. They're on line. They're waiting. We're going to speed up the 
process, big league, because it's very inefficient. But they're on line and they're waiting to 
become citizens. 
Very unfair that somebody runs across the border, becomes a citizen, under her plan, you have 
open borders. You would have a disaster on trade, and you will have a disaster with your open 
borders. 
WALLACE: I want to... 
TRUMP: But what she doesn't say is that President Obama has deported millions and millions 
of people just the way it is. 
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WALLACE: Secretary Clinton, I want to... 
CLINTON: We will not have open borders. That is... 
WALLACE: Well, let me -- Secretary... 
CLINTON: That is a rank mischaracterization. 
WALLACE: Secretary Clinton... 
CLINTON: We will have secure borders, but we'll also have reform. And this used to be a 
bipartisan issue. Ronald Reagan was the last president... 
WALLACE: Secretary Clinton, excuse me. Secretary Clinton. 
CLINTON: ... to sign immigration reform, and George W. Bush supported it, as well. 
WALLACE: Secretary Clinton, I want to clear up your position on this issue, because in a 
speech you gave to a Brazilian bank, for which you were paid $225,000, we've learned from 
the WikiLeaks, that you said this, and I want to quote. "My dream is a hemispheric common 
market with open trade and open borders." So that's the question... 
TRUMP: Thank you. 
WALLACE: That's the question. Please quiet, everybody. Is that your dream, open borders? 
CLINTON: Well, if you went on to read the rest of the sentence, I was talking about energy. 
You know, we trade more energy with our neighbors than we trade with the rest of the world 
combined. And I do want us to have an electric grid, an energy system that crosses borders. I 
think that would be a great benefit to us. 
But you are very clearly quoting from WikiLeaks. And what's really important about WikiLeaks 
is that the Russian government has engaged in espionage against Americans. They have hacked 
American websites, American accounts of private people, of institutions. Then they have given 
that information to WikiLeaks for the purpose of putting it on the Internet. 
This has come from the highest levels of the Russian government, clearly, from Putin himself, 
in an effort, as 17 of our intelligence agencies have confirmed, to influence our election. 
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CLINTON: So I actually think the most important question of this evening, Chris, is, finally, 
will Donald Trump admit and condemn that the Russians are doing this and make it clear that 
he will not have the help of Putin in in this election, that he rejects Russian espionage against 
Americans, which he actually encouraged in the past? Those are the questions we need 
answered. We've never had anything like this happen in any of our elections before. 
WALLACE: Well? 
TRUMP: That was a great pivot off the fact that she wants open borders, OK? How did we get 
on to Putin? 
WALLACE: Hold on -- hold on, wait. Hold on, folks. Because we -- this is going to end up 
getting out of control. Let's try to keep it quiet so -- for the candidates and for the American 
people. 
TRUMP: So just to finish on the borders... 
WALLACE: Yes? 
TRUMP: She wants open borders. People are going to pour into our country. People are going 
to come in from Syria. She wants 550 percent more people than Barack Obama, and he has 
thousands and thousands of people. They have no idea where they come from. 
And you see, we are going to stop radical Islamic terrorism in this country. She won't even 
mention the words, and neither will President Obama. So I just want to tell you, she wants open 
borders. 
Now we can talk about Putin. I don't know Putin. He said nice things about me. If we got along 
well, that would be good. If Russia and the United States got along well and went after ISIS, 
that would be good. 
He has no respect for her. He has no respect for our president. And I'll tell you what: We're in 
very serious trouble, because we have a country with tremendous numbers of nuclear warheads 
-- 1,800, by the way -- where they expanded and we didn't, 1,800 nuclear warheads. And she's 
playing chicken. Look, Putin... 
WALLACE: Wait, but... 
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TRUMP: ... from everything I see, has no respect for this person. 
CLINTON: Well, that's because he'd rather have a puppet as president of the United States. 
TRUMP: No puppet. No puppet. 
CLINTON: And it's pretty clear... 
TRUMP: You're the puppet! 
CLINTON: It's pretty clear you won't admit... 
TRUMP: No, you're the puppet. 
CLINTON: ... that the Russians have engaged in cyberattacks against the United States of 
America, that you encouraged espionage against our people, that you are willing to spout the 
Putin line, sign up for his wish list, break up NATO, do whatever he wants to do, and that you 
continue to get help from him, because he has a very clear favorite in this race. 
So I think that this is such an unprecedented situation. We've never had a foreign government 
trying to interfere in our election. We have 17 -- 17 intelligence agencies, civilian and military, 
who have all concluded that these espionage attacks, these cyberattacks, come from the highest 
levels of the Kremlin and they are designed to influence our election. I find that deeply 
disturbing. 
WALLACE: Secretary Clinton... 
CLINTON: And I think it's time you take a stand... 
TRUMP: She has no idea whether it's Russia, China, or anybody else. 
CLINTON: I am not quoting myself. 
TRUMP: She has no idea. 
CLINTON: I am quoting 17... 
TRUMP: Hillary, you have no idea. 
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CLINTON: ... 17 intelligence -- do you doubt 17 military and civilian... 
TRUMP: And our country has no idea. 
CLINTON: ... agencies. 
TRUMP: Yeah, I doubt it. I doubt it. 
CLINTON: Well, he'd rather believe Vladimir Putin than the military and civilian intelligence 
professionals who are sworn to protect us. I find that just absolutely... 
(CROSSTALK) 
TRUMP: She doesn't like Putin because Putin has outsmarted her at every step of the way. 
WALLACE: Mr. Trump... 
TRUMP: Excuse me. Putin has outsmarted her in Syria. 
WALLACE: Mr. Trump... 
(CROSSTALK) 
TRUMP: He's outsmarted her every step of the way. 
WALLACE: I do get to ask some questions. 
TRUMP: Yes, that's fine. 
WALLACE: And I would like to ask you this direct question. The top national security officials 
of this country do believe that Russia has been behind these hacks. Even if you don't know for 
sure whether they are, do you condemn any interference by Russia in the American election? 
TRUMP: By Russia or anybody else. 
WALLACE: You condemn their interference? 
TRUMP: Of course I condemn. Of course I -- I don't know Putin. I have no idea. 
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WALLACE: I'm not asking -- I'm asking do you condemn? 
TRUMP: I never met Putin. This is not my best friend. But if the United States got along with 
Russia, wouldn't be so bad. 
Let me tell you, Putin has outsmarted her and Obama at every single step of the way. Whether 
it's Syria, you name it. Missiles. Take a look at the "start up" that they signed. The Russians 
have said, according to many, many reports, I can't believe they allowed us to do this. They 
create warheads, and we can't. The Russians can't believe it. She has been outsmarted by Putin. 
And all you have to do is look at the Middle East. They've taken over. We've spent $6 trillion. 
They've taken over the Middle East. She has been outsmarted and outplayed worse than 
anybody I've ever seen in any government whatsoever. 
WALLACE: We're a long way away from immigration, but I'm going to let you finish this topic. 
You got about 45 seconds. 
TRUMP: And she always will be. 
CLINTON: I -- I find it ironic that he's raising nuclear weapons. This is a person who has been 
very cavalier, even casual about the use of nuclear weapons. He's... 
TRUMP: Wrong. CLINTON: ... advocated more countries getting them, Japan, Korea, even 
Saudi Arabia. He said, well, if we have them, why don't we use them, which I think is terrifying. 
But here's the deal. The bottom line on nuclear weapons is that when the president gives the 
order, it must be followed. There's about four minutes between the order being given and the 
people responsible for launching nuclear weapons to do so. And that's why 10 people who have 
had that awesome responsibility have come out and, in an unprecedented way, said they would 
not trust Donald Trump with the nuclear codes or to have his finger on the nuclear button. 
TRUMP: I have 200 generals... 
WALLACE: Very quickly. 
TRUMP: ... and admirals, 21 endorsing me, 21 congressional Medal of Honor recipients. As far 
as Japan and other countries, we are being ripped off by everybody in the -- we're defending 
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other countries. We are spending a fortune doing it. They have the bargain of the century. 
All I said is, we have to renegotiate these agreements, because our country cannot afford to 
defend Saudi Arabia, Japan, Germany, South Korea, and many other places. We cannot continue 
to afford -- she took that as saying nuclear weapons. 
WALLACE: OK. 
TRUMP: Look, she's been proven to be a liar on so many different ways. This is just another 
lie. 
CLINTON: Well, I'm just quoting you when you were asked... 
TRUMP: There's no quote. You're not going to find a quote from me. 
CLINTON: ... about a potential nuclear -- nuclear competition in Asia, you said, you know, go 
ahead, enjoy yourselves, folks. That kind... 
TRUMP: And defend yourselves. 
CLINTON: ... of language -- well... 
TRUMP: And defend yourselves. I didn't say nuclear. And defend yourself. 
CLINTON: The United States has kept the peace -- the United States has kept the peace through 
our alliances. Donald wants to tear up our alliances. I think it makes the world safer and, frankly, 
it makes the United States safer. I would work with our allies in Asia, in Europe, in the Middle 
East, and elsewhere. That's the only way we're going to be able to keep the peace. 
WALLACE: We're going to -- no, we are going to move on to the next topic, which is the 
economy. And I hope we handle that as well as we did immigration. You also have very 
different ideas about how to get the economy growing faster. Secretary Clinton, in your plan, 
government plays a big role. You see more government spending, more entitlements, more tax 
credits, more tax penalties. Mr. Trump, you want to get government out with lower taxes and 
less regulation. 
TRUMP: Yes. 
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WALLACE: We're going to drill down into this a little bit more. But in this overview, please 
explain to me why you believe that your plan will create more jobs and growth for this country 
and your opponent's plan will not. In this round, you go first, Secretary Clinton. 
CLINTON: Well, I think when the middle class thrives, America thrives. And so my plan is 
based on growing the economy, giving middle-class families many more opportunities. I want 
us to have the biggest jobs program since World War II, jobs in infrastructure and advanced 
manufacturing. I think we can compete with high-wage countries, and I believe we should. New 
jobs and clean energy, not only to fight climate change, which is a serious problem, but to create 
new opportunities and new businesses. 
I want us to do more to help small business. That's where two- thirds of the new jobs are going 
to come from. I want us to raise the national minimum wage, because people who live in poverty 
should not -- who work full-time should not still be in poverty. And I sure do want to make sure 
women get equal pay for the work we do. 
I feel strongly that we have to have an education system that starts with preschool and goes 
through college. That's why I want more technical education in high schools and in community 
colleges, real apprenticeships to prepare young people for the jobs of the future. I want to make 
college debt-free and for families making less than $125,000, you will not get a tuition bill from 
a public college or university if the plan that I worked on with Bernie Sanders is enacted. 
And we're going to work hard to make sure that it is, because we are going to go where the 
money is. Most of the gains in the last years since the Great Recession have gone to the very 
top. So we are going to have the wealthy pay their fair share. We're going to have corporations 
make a contribution greater than they are now to our country. 
That is a plan that has been analyzed by independent experts which said that it could produce 
10 million new jobs. By contrast, Donald's plan has been analyzed to conclude it might lose 3.5 
million jobs. Why? Because his whole plan is to cut taxes, to give the biggest tax breaks ever 
to the wealthy and to corporations, adding $20 trillion to our debt, and causing the kind of 
dislocation that we have seen before, because it truly will be trickle-down economics on 
steroids. 
So the plan I have I think will actually produce greater opportunities. The plan he has will cost 
us jobs and possibly lead to another Great Recession. 
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WALLACE: Secretary, thank you. Mr. Trump, why will your plan create more jobs and growth 
than Secretary Clinton's? 
TRUMP: Well, first of all, before I start on my plan, her plan is going to raise taxes and even 
double your taxes. Her tax plan is a disaster. And she can say all she wants about college tuition. 
And I'm a big proponent. We're going to do a lot of things for college tuition. But the rest of the 
public's going to be paying for it. We will have a massive, massive tax increase under Hillary 
Clinton's plan. 
TRUMP: But I'd like to start off where we left, because when I said Japan and Germany, and 
I'm -- not to single them out, but South Korea, these are very rich, powerful countries. Saudi 
Arabia, nothing but money. We protect Saudi Arabia. Why aren't they paying? 
She immediately -- when she heard this, I questioned it, and I questioned NATO. Why aren't 
the NATO questioned -- why aren't they paying? Because they weren't paying. 
Since I did this -- this was a year ago -- all of a sudden, they're paying. And I've been given a 
lot -- a lot of credit for it. All of a sudden, they're starting to pay up. They have to pay up. We're 
protecting people, they have to pay up. And I'm a big fan of NATO. But they have to pay up. 
She comes out and said, we love our allies, we think our allies are great. Well, it's awfully hard 
to get them to pay up when you have somebody saying we think how great they are. 
We have to tell Japan in a very nice way, we have to tell Germany, all of these countries, South 
Korea, we have to say, you have to help us out. We have, during his regime, during President 
Obama's regime, we've doubled our national debt. We're up to $20 trillion. 
So my plan -- we're going to renegotiate trade deals. We're going to have a lot of free trade. 
We're going to have free trade, more free trade than we have right now. But we have horrible 
deals. Our jobs are being taken out by the deal that her husband signed, NAFTA, one of the 
worst deals ever. Our jobs are being sucked out of our economy. 
You look at all of the places that I just left, you go to Pennsylvania, you go to Ohio, you go to 
Florida, you go to any of them. You go upstate New York. Our jobs have fled to Mexico and 
other places. We're bringing our jobs back. 
I am going to renegotiate NAFTA. And if I can't make a great deal -- then we're going to 
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terminate NAFTA and we're going to create new deals. We're going to have trade, but we're 
going -- we're going to terminate it, we're going to make a great trade deal. 
And if we can't, we're going to do it -- we're going to go a separate way, because it has been a 
disaster. We are going to cut taxes massively. We're going to cut business taxes massively. 
They're going to start hiring people. We're going to bring the $2.5 trillion... 
WALLACE: Time, Mr. Trump. 
TRUMP: ... that's offshore back into the country. We are going to start the engine rolling again, 
because... 
WALLACE: Mr. Trump? 
TRUMP: ... right now, our country is dying at 1 percent GDP. 
CLINTON: Well, let me translate that, if I can, Chris, because... 
TRUMP: You can't. 
CLINTON: ... the fact is, he's going to advocate for the largest tax cuts we've ever seen, three 
times more than the tax cuts under the Bush administration. I have said repeatedly throughout 
this campaign: I will not raise taxes on anyone making $250,000 or less. 
I also will not add a penny to the debt. I have costed out what I'm going to do. He will, through 
his massive tax cuts, add $20 trillion to the debt. 
Well, he mentioned the debt. We know how to get control of the debt. When my husband was 
president, we went from a $300 billion deficit to a $200 billion surplus and we were actually 
on the path to eliminating the national debt. When President Obama came into office, he 
inherited the worst economic disaster since the Great Depression. He has cut the deficit by two-
thirds. 
So, yes, one of the ways you go after the debt, one of the ways you create jobs is by investing 
in people. So I do have investments, investments in new jobs, investments in education, skill 
training, and the opportunities for people to get ahead and stay ahead. That's the kind of 
approach that will work. 
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WALLACE: Secretary... 
CLINTON: Cutting taxes on the wealthy, we've tried that. It has not worked the way that it has 
been promised. 
WALLACE: Secretary Clinton, I want to pursue your plan, because in many ways it is similar 
to the Obama stimulus plan in 2009, which has led to the slowest GDP growth since 1949. 
TRUMP: Correct. 
WALLACE: Thank you, sir. 
You told me in July when we spoke that the problem is that President Obama didn't get to do 
enough in what he was trying to do with his stimulus. So is your plan basically more -- even 
more of the Obama stimulus? 
CLINTON: Well, it's a combination, Chris. And let me say that when you inherit the level of 
economic catastrophe that President Obama inherited, it was a real touch-and-go situation. I 
was in the Senate before I became secretary of state. I've never seen people as physically 
distraught as the Bush administration team was because of what was happening to the economy. 
I personally believe that the steps that President Obama took saved the economy. He doesn't get 
the credit he deserves for taking some very hard positions. But it was a terrible recession. 
So now we've dug ourselves out of it, we're standing, but we're not yet running. So what I am 
proposing is that we invest from the middle out and the ground up, not the top down. That is 
not going to work. 
That's why what I have put forward doesn't add a penny to the debt, but it is the kind of approach 
that will enable more people to take those new jobs, higher-paying jobs. We're beginning to see 
some increase in incomes, and we certainly have had a long string of increasing jobs. We've got 
to do more to get the whole economy moving, and that's what I believe I will be able to do. 
WALLACE: Mr. Trump, even conservative economists who have looked at your plan say that 
the numbers don't add up, that your idea, and you've talked about 25 million jobs created, 4 
percent... 
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TRUMP: Over a 10-year period. 
WALLACE: ... growth is unrealistic. And they say -- you talk a lot about growing the energy 
industry. They say with oil prices as low as they are right now, that's unrealistic, as well. Your 
response, sir? 
TRUMP: So I just left some high representatives of India. They're growing at 8 percent. China 
is growing at 7 percent. And that for them is a catastrophically low number. 
We are growing -- our last report came out -- and it's right around the 1 percent level. And I 
think it's going down. Last week, as you know, the end of last week, they came out with an 
anemic jobs report. A terrible jobs report. In fact I said, is that the last jobs report before the 
election? Because if it is, I should win easily, it was so bad. The report was so bad. 
Look, our country is stagnant. We've lost our jobs. We've lost our businesses. We're not making 
things anymore, relatively speaking. Our product is pouring in from China, pouring in from 
Vietnam, pouring in from all over the world. 
I've visited so many communities. This has been such an incredible education for me, Chris. 
I've gotten to know so many -- I've developed so many friends over the last year. And they cry 
when they see what's happened. I pass factories that were thriving 20, 25 years ago, and because 
of the bill that her husband signed and she blessed 100 percent, it is just horrible what's 
happened to these people in these communities. 
Now, she can say that her husband did well, but, boy, did they suffer as NAFTA kicked in, 
because it didn't really kick in very much, but it kicked in after they left. Boy, did they suffer. 
That was one of the worst things that's ever been signed by our country. 
Now she wants to sign Trans-Pacific Partnership. And she wants it. She lied when she said she 
didn't call it the gold standard in one of the debates. She totally lied. She did call it the gold 
standard. And they actually fact checked, and they said I was right. I was so honored. 
WALLACE: I want you to give you a chance to briefly speak to that, and then I want to pivot 
to one-sixth of the economy... 
TRUMP: And that will be as bad as NAFTA. 
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WALLACE: ... which is Obamacare. But go ahead, briefly. 
CLINTON: Well, first, let me say, number one, when I saw the final agreement for TPP, I said 
I was against it. It didn't meet my test. I've had the same test. Does it create jobs, raise incomes, 
and further our national security? I'm against it now. I'll be against it after the election. I'll be 
against it when I'm president. 
There's only one of us on this stage who's actually shipped jobs to Mexico, because that's 
Donald. He's shipped jobs to 12 countries, including Mexico. 
But he mentioned China. And, you know, one of the biggest problems we have with China is 
the illegal dumping of steel and aluminum into our markets. I have fought against that as a 
senator. I've stood up against it as secretary of state. 
Donald has bought Chinese steel and aluminum. In fact, the Trump Hotel right here in Las 
Vegas was made with Chinese steel. So he goes around with crocodile tears about how terrible 
it is, but he has given jobs to Chinese steelworkers, not American steelworkers. 
WALLACE: Mr. Trump? 
CLINTON: That's the kind of approach that is just not going to work. 
TRUMP: Well, let me just say -- let me just say. 
CLINTON: We're going to pull the country together. We're going to have trade agreements that 
we enforce. That's why I'm going to have a trade prosecutor for the first time in history. And 
we're going to enforce those agreements, and we're going to look for businesses to help us by 
buying American products. 
WALLACE: Secretary Clinton? Go ahead, Mr. Trump. 
TRUMP: Let me ask a simple question. She's been doing this for 30 years.Why the hell didn't 
you do it over the last 15, 20 years? 
CLINTON: No, I voted. 
TRUMP: You were very much involved -- excuse me. My turn. You were very much involved 
in every aspect of this country. Very much. And you do have experience. I say the one thing you 
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have over me is experience, but it's bad experience, because what you've done has turned out 
badly. 
For 30 years, you've been in a position to help, and if you say that I use steel or I use something 
else, I -- make it impossible for me to do that. I wouldn't mind. 
The problem is, you talk, but you don't get anything done, Hillary. You don't. Just like when 
you ran the State Department, $6 billion was missing. How do you miss $6 billion? You ran the 
State Department, $6 billion was either stolen. They don't know. It's gone, $6 billion. If you 
become president, this country is going to be in some mess. Believe me. 
CLINTON: Well, first of all, what he just said about the State Department is not only untrue, 
it's been debunked numerous times. 
CLINTON: But I think it's really an important issue. He raised the 30 years of experience, so 
let me just talk briefly about that. You know, back in the 1970s, I worked for the Children's 
Defense Fund. And I was taking on discrimination against African-American kids in schools. 
He was getting sued by the Justice Department for racial discrimination in his apartment 
buildings. 
In the 1980s, I was working to reform the schools in Arkansas. He was borrowing $14 million 
from his father to start his businesses. In the 1990s, I went to Beijing and I said women's rights 
are human rights. He insulted a former Miss Universe, Alicia Machado, called her an eating 
machine. 
TRUMP: Give me a break. 
CLINTON: And on the day when I was in the Situation Room, monitoring the raid that brought 
Osama bin Laden to justice, he was hosting the "Celebrity Apprentice." So I'm happy to 
compare my 30 years of experience, what I've done for this country, trying to help in every way 
I could, especially kids and families get ahead and stay ahead, with your 30 years, and I'll let 
the American people make that decision. 
TRUMP: Well, I think I did a much better job. I built a massive company, a great company, 
some of the greatest assets anywhere in the world, worth many, many billions of dollars. I 
started with a $1 million loan. I agree with that. It's a $1 million loan. But I built a phenomenal 
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company. 
And if we could run our country the way I've run my company, we would have a country that 
you would be so proud of. You would even be proud of it. 
And frankly, when you look at her real record, take a look at Syria. Take a look at the migration. 
Take a look at Libya. Take a look at Iraq. She gave us ISIS, because her and Obama created this 
huge vacuum, and a small group came out of that huge vacuum because when -- we should 
never have been in Iraq, but once we were there, we should have never got out the way they 
wanted to get out. She gave us ISIS as sure as you are sitting there. And what happened is now 
ISIS is in 32 countries. And now I listen how she's going to get rid of ISIS. She's going to get 
rid of nobody. 
WALLACE: All right. We are going to get to foreign hot spots in a few moments, but the next 
segment is fitness to be president of the United States. Mr. Trump, at the last debate, you said 
your talk about grabbing women was just that, talk, and that you'd never actually done it. And 
since then, as we all know, nine women have come forward and have said that you either groped 
them or kissed them without their consent. 
Why would so many different women from so many different circumstances over so many 
different years, why would they all in this last couple of weeks make up -- you deny this -- why 
would they all make up these stories? 
Since this is a question for both of you, Secretary Clinton, Mr. Trump says what your husband 
did and that you defended was even worse. Mr. Trump, you go first. 
TRUMP: Well, first of all, those stories have been largely debunked. Those people -- I don't 
know those people. I have a feeling how they came. I believe it was her campaign that did it. 
Just like if you look at what came out today on the clips where I was wondering what happened 
with my rally in Chicago and other rallies where we had such violence? She's the one and 
Obama that caused the violence. They hired people -- they paid them $1,500, and they're on 
tape saying be violent, cause fights, do bad things. 
I would say the only way -- because those stories are all totally false, I have to say that. And I 
didn't even apologize to my wife, who's sitting right here, because I didn't do anything. I didn't 
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know any of these -- I didn't see these women. 
These women -- the woman on the plane, the -- I think they want either fame or her campaign 
did it. And I think it's her campaign. Because what I saw what they did, which is a criminal act, 
by the way, where they're telling people to go out and start fist-fights and start violence. 
And I'll tell you what, in particular in Chicago, people were hurt and people could have been 
killed in that riot. And that was now all on tape, started by her. I believe, Chris, that she got 
these people to step forward. If it wasn't, they get their 10 minutes of fame. But they were all 
totally -- it was all fiction. It was lies, and it was fiction. 
CLINTON: Well... 
WALLACE: Secretary Clinton? 
CLINTON: At the last debate, we heard Donald talking about what he did to women. And after 
that, a number of women have come forward saying that's exactly what he did to them. Now, 
what was his response? Well, he held a number of big rallies where he said that he could not 
possibly have done those things to those women because they were not attractive enough for 
them to be assaulted. 
TRUMP: I did not say that. I did not say that. 
CLINTON: In fact, he went on to say... WALLACE: Her two minutes -- sir, her two minutes. 
Her two minutes. 
TRUMP: I did not say that. 
WALLACE: It's her two minutes. 
CLINTON: He went on to say, "Look at her. I don't think so." About another woman, he said, 
"That wouldn't be my first choice." He attacked the woman reporter writing the story, called 
her "disgusting," as he has called a number of women during this campaign. 
Donald thinks belittling women makes him bigger. He goes after their dignity, their self-worth, 
and I don't think there is a woman anywhere who doesn't know what that feels like. So we now 
know what Donald thinks and what he says and how he acts toward women. That's who Donald 
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is. 
I think it's really up to all of us to demonstrate who we are and who our country is, and to stand 
up and be very clear about what we expect from our next president, how we want to bring our 
country together, where we don't want to have the kind of pitting of people one against the other, 
where instead we celebrate our diversity, we lift people up, and we make our country even 
greater. 
America is great, because America is good. And it really is up to all of us to make that true, now 
and in the future, and particularly for our children and our grandchildren. 
WALLACE: Mr. Trump... 
TRUMP: Nobody has more respect for women than I do. Nobody. 
(LAUGHTER) 
Nobody has more respect... 
WALLACE: Please, everybody. 
TRUMP: And frankly, those stories have been largely debunked. And I really want to just talk 
about something slightly different. 
She mentions this, which is all fiction, all fictionalized, probably or possibly started by her and 
her very sleazy campaign. But I will tell you what isn't fictionalized are her e-mails, where she 
destroyed 33,000 e-mails criminally, criminally, after getting a subpoena from the United States 
Congress. 
What happened to the FBI, I don't know. We have a great general, four-star general, today you 
read it in all of the papers, going to potentially serve five years in jail for lying to the FBI. One 
lie. She's lied hundreds of times to the people, to Congress, and to the FBI. He's going to 
probably go to jail. This is a four-star general. And she gets away with it, and she can run for 
the presidency of the United States? That's really what you should be talking about, not fiction, 
where somebody wants fame or where they come out of her crooked campaign. 
WALLACE: Secretary Clinton? 
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CLINTON: Well, every time Donald is pushed on something which is obviously uncomfortable, 
like what these women are saying, he immediately goes to denying responsibility. And it's not 
just about women. He never apologizes or says he's sorry for anything. 
So we know what he has said and what he's done to women. But he also went after a disabled 
reporter, mocked and mimicked him on national television. 
TRUMP: Wrong. 
CLINTON: He went after Mr. and Mrs. Khan, the parents of a young man who died serving our 
country, a Gold Star family, because of their religion. He went after John McCain, a prisoner of 
war, said he prefers "people who aren't captured." He went after a federal judge, born in Indiana, 
but who Donald said couldn't be trusted to try the fraud and racketeering case against Trump 
University because his parents were Mexican. 
So it's not one thing. This is a pattern, a pattern of divisiveness, of a very dark and in many 
ways dangerous vision of our country, where he incites violence, where he applauds people who 
are pushing and pulling and punching at his rallies. That is not who America is. 
And I hope that as we move in the last weeks of this campaign, more and more people will 
understand what's at stake in this election. It really does come down to what kind of country we 
are going to have. 
TRUMP: So sad when she talks about violence at my rallies, and she caused the violence. It's 
on tape. 
WALLACE: During the last... 
TRUMP: The other things are false, but honestly, I'd love to talk about getting rid of ISIS, and 
I'd love to talk about other things... 
WALLACE: OK. 
TRUMP: ... but those other charges, as she knows, are false. 
WALLACE: In this bucket about fitness to be president, there's been a lot of developments over 
the last 10 days since the last debate. I'd like to ask you about them. These are questions that 
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the American people have. 
Secretary Clinton, during your 2009 Senate confirmation hearing, you promised to avoid even 
the appearance of a conflict of interest with your dealing with the Clinton Foundation while you 
were secretary of state, but e-mails show that donors got special access to you. Those seeking 
grants for Haiti relief were considered separately from non-donors, and some of those donors 
got contracts, government contracts, taxpayer money. 
Can you really say that you kept your pledge to that Senate committee? And why isn't what 
happened and what went on between you and the Clinton Foundation, why isn't it what Mr. 
Trump calls pay to play? 
CLINTON: Well, everything I did as secretary of state was in furtherance of our country's 
interests and our values. The State Department has said that. I think that's been proven. 
But I am happy, in fact I'm thrilled to talk about the Clinton Foundation, because it is a world-
renowned charity and I am so proud of the work that it does. You know, I could talk for the rest 
of the debate -- I know I don't have the time to do that. 
But just briefly, the Clinton Foundation made it possible for 11 million people around the world 
with HIV-AIDS to afford treatment, and that's about half all the people in the world who are 
getting treatment. In partnership with the American Health Association... 
WALLACE: Secretary Clinton... 
CLINTON: ... we have made environments in schools healthier for kids, including healthier 
lunches... 
WALLACE: Secretary Clinton, respectfully, this is -- this is an open discussion. 
CLINTON: Well, it is an open discussion. And you... 
WALLACE: And the specific question went to pay for play. Do you want to talk about that? 
CLINTON: Well, but there is no -- but there is no evidence -- but there is... 
(CROSSTALK) 
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TRUMP: I think that it's been very well... 
WALLACE: Let's ask Mr. Trump. 
CLINTON: There is a lot of evidence about the very good work... 
TRUMP: It's been very well studied. 
CLINTON: ... and the high rankings... 
(CROSSTALK) 
WALLACE: Please let me Mr. Trump speak. 
TRUMP: ... and it's a criminal enterprise, and so many people know it. 
WALLACE: Please let Mr. Trump speak. 
(CROSSTALK) 
TRUMP: It's a criminal enterprise. Saudi Arabia giving $25 million, Qatar, all of these 
countries. You talk about women and women's rights? So these are people that push gays off 
business -- off buildings. These are people that kill women and treat women horribly. And yet 
you take their money. 
So I'd like to ask you right now, why don't you give back the money that you've taken from 
certain countries that treat certain groups of people so horribly? Why don't you give back the 
money? I think it would be a great gesture. 
Because she takes a tremendous amount of money. And you take a look at the people of Haiti. 
I was at a little Haiti the other day in Florida. And I want to tell you, they hate the Clintons, 
because what's happened in Haiti with the Clinton Foundation is a disgrace. And you know it, 
and they know it, and everybody knows it. 
WALLACE: Secretary Clinton? 
CLINTON: Well, very quickly, we at the Clinton Foundation spend 90 percent -- 90 percent of 
all the money that is donated on behalf of programs of people around the world and in our own 
158 
  
country. I'm very proud of that. We have the highest rating from the watchdogs that follow 
foundations. And I'd be happy to compare what we do with the Trump Foundation, which took 
money from other people and bought a six- foot portrait of Donald. I mean, who does that? It 
just was astonishing. 
But when it comes to Haiti, Haiti is the poorest country in our hemisphere. The earthquake and 
the hurricanes, it has devastated Haiti. Bill and I have been involved in trying to help Haiti for 
many years. The Clinton Foundation raised $30 million to help Haiti after the catastrophic 
earthquake and all of the terrible problems the people there had. 
We have done things to help small businesses, agriculture, and so much else. And we're going 
to keep working to help Haiti... 
WALLACE: All right. 
CLINTON: ... because it's an important part of the American experience. 
TRUMP: They don't want you to help them anymore. 
(CROSSTALK) 
TRUMP: I'd like to mention one thing. Trump Foundation, small foundation. People contribute, 
I contribute. The money goes 100 percent -- 100 percent goes to different charities, including a 
lot of military. I don't get anything. I don't buy boats. I don't buy planes. What happens -- the 
money goes to them. 
WALLACE: Wasn't some of the money used to settle your lawsuits, sir? 
TRUMP: No, it was -- we put up the American flag. And that's it. They put up the American 
flag. We fought for the right in Palm Beach to put up the American flag. 
WALLACE: Right. But there was a penalty that was imposed by Palm Beach County, and the 
money came from your foundation... 
TRUMP: There was. There was. And, by the way... 
WALLACE: ... instead of Mar-a-Lago or yourself, sir. 
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TRUMP: ... the money -- the money went to Fisher House, where they build houses -- the 
money that you're talking about went to Fisher House, where they build houses for veterans and 
disabled vets. 
WALLACE: I want to get into one... 
CLINTON: But, of course, there's no way we can know whether any of that is true, because he 
hasn't released his tax returns. He is the first candidate ever to run for president in the last 40-
plus years who has not released his tax returns, so everything he says about charity or anything 
else, we can't prove it. You can look at our tax returns. We've got them all out there. 
But what is really troubling is that we learned in the last debate he has not paid a penny in 
federal income tax. And we were talking about immigrants a few minutes ago, Chris. You know, 
half of all immigrants -- undocumented immigrants in our country -- actually pay federal 
income tax. So we have undocumented immigrants in America who are paying more federal 
income tax than a billionaire. I find that just astonishing. 
WALLACE: I want... 
TRUMP: So let me just tell you very quickly, we're entitled because of the laws that people like 
her passed to take massive amounts of depreciation on other charges, and we do it. And all of 
her donors -- just about all of them -- I know Buffett took hundreds of millions of dollars, Soros, 
George Soros, took hundreds of millions of dollars... 
WALLACE: We... 
TRUMP: Let me just explain. 
WALLACE: But, no, we heard this... 
TRUMP: Most of her donors have done the same thing as I do. 
WALLACE: Mr. Trump, we -- OK. 
TRUMP: You know what she should have done? 
WALLACE: Folks, we heard this... 
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TRUMP: And you know, Hillary, what you should have done, you should have changed the law 
when you were a United States senator... 
WALLACE: Folks, we heard this... 
TRUMP: ... because your donors and your special interests are doing the same thing as I do, 
except even more so. 
CLINTON: Well, you know... 
TRUMP: You should have changed the law. But you won't change the law, because you take in 
so much money. I mean, I sat in my apartment today on a very beautiful hotel down the street 
known as Trump... 
CLINTON: Made with Chinese steel. 
TRUMP: But I will tell you, I sat there... 
(LAUGHTER) 
... I sat there watching ad after ad after ad, false ad. All paid for by your friends on Wall Street 
that gave so much money because they know you're going to protect them. And, frankly, you 
should have changed the laws. 
WALLACE: Mr. Trump... 
TRUMP: If you don't like what I did, you should have changed the laws. 
WALLACE: Mr. Trump, I want to ask you about one last question in this topic. You have been 
warning at rallies recently that this election is rigged and that Hillary Clinton is in the process 
of trying to steal it from you. 
Your running mate, Governor Pence, pledged on Sunday that he and you -- his words -- "will 
absolutely accept the result of this election." Today your daughter, Ivanka, said the same thing. 
I want to ask you here on the stage tonight: Do you make the same commitment that you will 
absolutely -- sir, that you will absolutely accept the result of this election? 
TRUMP: I will look at it at the time. I'm not looking at anything now. I'll look at it at the time. 
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What I've seen -- what I've seen is so bad. First of all, the media is so dishonest and so corrupt, 
and the pile-on is so amazing. The New York Times actually wrote an article about it, but they 
don't even care. It's so dishonest. And they've poisoned the mind of the voters. 
But unfortunately for them, I think the voters are seeing through it. I think they're going to see 
through it. We'll find out on November 8th. But I think they're going to see through it. 
WALLACE: But, sir, there's... 
TRUMP: If you look -- excuse me, Chris -- if you look at your voter rolls, you will see millions 
of people that are registered to vote -- millions, this isn't coming from me -- this is coming from 
Pew Report and other places -- millions of people that are registered to vote that shouldn't be 
registered to vote. 
So let me just give you one other thing. So I talk about the corrupt media. I talk about the 
millions of people -- tell you one other thing. She shouldn't be allowed to run. It's crooked -- 
she's -- she's guilty of a very, very serious crime. She should not be allowed to run. 
And just in that respect, I say it's rigged, because she should never... 
WALLACE: But... 
TRUMP: Chris, she should never have been allowed to run for the presidency based on what 
she did with e-mails and so many other things. 
WALLACE: But, sir, there is a tradition in this country -- in fact, one of the prides of this 
country -- is the peaceful transition of power and that no matter how hard-fought a campaign 
is, that at the end of the campaign that the loser concedes to the winner. Not saying that you're 
necessarily going to be the loser or the winner, but that the loser concedes to the winner and 
that the country comes together in part for the good of the country. Are you saying you're not 
prepared now to commit to that principle? 
TRUMP: What I'm saying is that I will tell you at the time. I'll keep you in suspense. OK? 
CLINTON: Well, Chris, let me respond to that, because that's horrifying. You know, every time 
Donald thinks things are not going in his direction, he claims whatever it is, is rigged against 
him. 
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The FBI conducted a year-long investigation into my e-mails. They concluded there was no 
case; he said the FBI was rigged. He lost the Iowa caucus. He lost the Wisconsin primary. He 
said the Republican primary was rigged against him. Then Trump University gets sued for fraud 
and racketeering; he claims the court system and the federal judge is rigged against him. There 
was even a time when he didn't get an Emmy for his TV program three years in a row and he 
started tweeting that the Emmys were rigged against him. 
TRUMP: Should have gotten it. 
(LAUGHTER) 
CLINTON: This is -- this is a mindset. This is how Donald thinks. And it's funny, but it's also 
really troubling. 
WALLACE: OK. 
CLINTON: So that is not the way our democracy works. We've been around for 240 years. 
We've had free and fair elections. We've accepted the outcomes when we may not have liked 
them. And that is what must be expected of anyone standing on a debate stage during a general 
election. You know, President Obama said the other day when you're whining before the game 
is even finished... 
(APPLAUSE) 
WALLACE: Hold on. Hold on, folks. Hold on, folks. 
CLINTON: ... it just shows you're not up to doing the job. And let's -- you know, let's be clear 
about what he is saying and what that means. He is denigrating -- he's talking down our 
democracy. And I, for one, am appalled that somebody who is the nominee of one of our two 
major parties would take that kind of position. 
TRUMP: I think what the FBI did and what the Department of Justice did, including meeting 
with her husband, the attorney general, in the back of an airplane on the tarmac in Arizona, I 
think it's disgraceful. I think it's a disgrace. 
WALLACE: All right. 
163 
  
TRUMP: I think we've never had a situation so bad in this country. 
(APPLAUSE) 
WALLACE: Hold on, folks. This doesn't do any good for anyone. Let's please continue the 
debate, and let's move on to the subject of foreign hot spots. 
The Iraqi offensive to take back Mosul has begun. If they are successful in pushing ISIS out of 
that city and out of all of Iraq, the question then becomes, what happens the day after? And 
that's something that whichever of you ends up -- whoever of you ends up as president is going 
to have to confront. 
Will you put U.S. troops into that vacuum to make sure that ISIS doesn't come back or isn't 
replaced by something even worse? Secretary Clinton, you go first in this segment. You have 
two minutes. 
CLINTON: Well, I am encouraged that there is an effort led by the Iraqi army, supported by 
Kurdish forces, and also given the help and advice from the number of special forces and other 
Americans on the ground. But I will not support putting American soldiers into Iraq as an 
occupying force. I don't think that is in our interest, and I don't think that would be smart to do. 
In fact, Chris, I think that would be a big red flag waving for ISIS to reconstitute itself. 
The goal here is to take back Mosul. It's going to be a hard fight. I've got no illusions about that. 
And then continue to press into Syria to begin to take back and move on Raqqa, which is the 
ISIS headquarters. 
I am hopeful that the hard work that American military advisers have done will pay off and that 
we will see a real -- a really successful military operation. But we know we've got lots of work 
to do. Syria will remain a hotbed of terrorism as long as the civil war, aided and abetted by the 
Iranians and the Russians, continue. 
So I have said, look, we need to keep our eye on ISIS. That's why I want to have an intelligence 
surge that protects us here at home, why we have to go after them from the air, on the ground, 
online, why we have to make sure here at home we don't let terrorists buy weapons. If you're 
too dangerous to fly, you're too dangerous to buy a gun. 
And I'm going to continue to push for a no-fly zone and safe havens within Syria not only to 
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help protect the Syrians and prevent the constant outflow of refugees, but to, frankly, gain some 
leverage on both the Syrian government and the Russians so that perhaps we can have the kind 
of serious negotiation necessary to bring the conflict to an end and go forward on a political 
track. 
WALLACE: Mr. Trump, same question. If we are able to push ISIS out of Mosul and out of 
Iraq, will -- would you be willing to put U.S. troops in there to prevent their return or something 
else? 
TRUMP: Let me tell you, Mosul is so sad. We had Mosul. But when she left, when she took 
everybody out, we lost Mosul. Now we're fighting again to get Mosul. The problem with Mosul 
and what they wanted to do is they wanted to get the leaders of ISIS who they felt were in 
Mosul. 
About three months ago, I started reading that they want to get the leaders and they're going to 
attack Mosul. Whatever happened to the element of surprise, OK? We announce we're going 
after Mosul. I have been reading about going after Mosul now for about -- how long is it, Hillary, 
three months? These people have all left. They've all left. 
The element of surprise. Douglas MacArthur, George Patton spinning in their graves when they 
see the stupidity of our country. So we're now fighting for Mosul, that we had. All she had to 
do was stay there, and now we're going in to get it. 
But you know who the big winner in Mosul is going to be after we eventually get it? And the 
only reason they did it is because she's running for the office of president and they want to look 
tough. They want to look good. He violated the red line in the sand, and he made so many 
mistakes, made all the mistakes. That's why we have the great migration. But she wanted to 
look good for the election. So they're going in. 
But who's going to get Mosul, really? We'll take Mosul eventually. But the way -- if you look 
at what's happening, much tougher than they thought. Much, much tougher. Much more 
dangerous. Going to be more deaths that they thought. 
But the leaders that we wanted to get are all gone because they're smart. They say, what do we 
need this for? So Mosul is going to be a wonderful thing. And Iran should write us a letter of 
thank you, just like the really stupid -- the stupidest deal of all time, a deal that's going to give 
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Iran absolutely nuclear weapons. Iran should write us yet another letter saying thank you very 
much, because Iran, as I said many years ago, Iran is taking over Iraq, something they've wanted 
to do forever, but we've made it so easy for them. 
So we're now going to take Mosul. And do you know who's going to be the beneficiary? Iran. 
Oh, yeah, they're making -- I mean, they are outsmarting -- look, you're not there, you might be 
involved in that decision. But you were there when you took everybody out of Mosul and out 
of Iraq. You shouldn't have been in Iraq, but you did vote for it. You shouldn't have been in Iraq, 
but once you were in Iraq, you should have never left the way. 
WALLACE: Sir, your two minutes are up. 
TRUMP: The point is, the big winner is going to be Iran. 
CLINTON: Well, you know, once again, Donald is implying that he didn't support the invasion 
of Iraq. I said it was a mistake. I've said that years ago. He has consistently denied what is... 
TRUMP: Wrong. 
CLINTON: ... a very clear fact that... 
TRUMP: Wrong. 
CLINTON: ... before the invasion, he supported it. And, you know, I just want everybody to go 
Google it. Google "Donald Trump Iraq." And you will see the dozens of sources which verify 
that he was for the invasion of Iraq. 
TRUMP: Wrong. 
CLINTON: And you can actually hear the audio of him saying that. Now, why does that matter? 
Well, it matters because he has not told the truth about that position. I guess he believes it makes 
him look better now to contrast with me because I did vote for it. 
But what's really important here is to understand all the interplay. Mosul is a Sunni city. Mosul 
is on the border of Syria. And, yes, we do need to go after Baghdadi, and -- just like we went 
after bin Laden, while you were doing "Celebrity Apprentice," and we brought him to justice. 
We need to go after the leadership. 
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But we need to get rid of them, get rid of their fighters. There are an estimated several thousand 
fighters in Mosul. They've been digging underground. They've been prepared to defend. It's 
going to be tough fighting. But I think we can take back Mosul, and then we can move on into 
Syria and take back Raqqa. 
This is what we have to do. I'm just amazed that he seems to think that the Iraqi government 
and our allies and everybody else launched the attack on Mosul to help me in this election, but 
that's how Donald thinks. You know, he always is looking for some conspiracy. 
TRUMP: Chris, we don't gain anything. 
CLINTON: He has all the conspiracy theories... 
(CROSSTALK) 
TRUMP: Iran is taking over Iraq. 
WALLACE: Secretary Clinton, it's... 
(CROSSTALK) 
TRUMP: Iran is taking over Iraq. We don't gain anything. 
CLINTON: This conspiracy theory, which he's been spewing out for quite some time. 
TRUMP: If they did it by surprise... 
(CROSSTALK) 
WALLACE: Wait, wait, wait, Secretary Clinton, it's an open discussion. 
CLINTON: He says... 
(CROSSTALK) 
TRUMP: We could have gained if they did it by surprise. 
WALLACE: Secretary, please let Mr. Trump speak. 
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CLINTON: ... unfit, and he proves it every time he talks. 
TRUMP: No, you are the one that's unfit. You know, WikiLeaks just actually came out -- John 
Podesta said some horrible things about you, and, boy, was he right. He said some beauties. 
And you know, Bernie Sanders, he said you have bad judgment. You do. 
And if you think that going into Mosul after we let the world know we're going in, and all of 
the people that we really wanted -- the leaders -- they're all gone. If you think that was good, 
then you do. Now, John Podesta said you have terrible instincts. Bernie Sanders said you have 
bad judgment. I agree with both. 
CLINTON: Well, you should ask Bernie Sanders who he's supporting for president. And he has 
said... 
TRUMP: Which is a big mistake. 
CLINTON: ... as he has campaigned for me around the country, you are the most dangerous 
person to run for president in the modern history of America. I think he's right. 
WALLACE: Let's turn to Aleppo. Mr. Trump, in the last debate, you were both asked about the 
situation in the Syrian city of Aleppo. And I want to follow up on that, because you said several 
things in that debate which were not true, sir. You said that Aleppo has basically fallen. In fact, 
there -- in fact, there are... TRUMP: It's a catastrophe. I mean... 
WALLACE: It's a catastrophe, but there... 
TRUMP: ... it's a mess. 
WALLACE: There are a quarter of... 
TRUMP: Have you seen it? Have you seen it? 
WALLACE: Sir... 
TRUMP: Have you seen what's happening to Aleppo? 
WALLACE: Sir, if I may finish my question... 
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TRUMP: OK, so it hasn't fallen. Take a look at it. 
WALLACE: Well, there are a quarter of a million people still living there and being slaughtered. 
TRUMP: That's right. And they are being slaughtered... 
WALLACE: Yes. 
TRUMP: ... because of bad decisions. 
WALLACE: If I may just finish here, and you also said that -- that Syria and Russia are busy 
fighting ISIS. In fact, they have been the ones who've been bombing and shelling eastern 
Aleppo, and they just announced a humanitarian pause, in effect, admitting that they have been 
bombing and shelling Aleppo. Would you like to clear that up, sir? 
TRUMP: Well, Aleppo is a disaster. It's a humanitarian nightmare. But it has fallen from the -- 
from any standpoint. I mean, what do you need, a signed document? Take a look at Aleppo. It 
is so sad when you see what's happened. 
And a lot of this is because of Hillary Clinton, because what's happened is, by fighting Assad, 
who turned out to be a lot tougher than she thought, and now she's going to say, oh, he loves 
Assad, she's -- he's just much tougher and much smarter than her and Obama. And everyone 
thought he was gone two years ago, three years ago. He -- he aligned with Russia. 
He now also aligned with Iran, who we made very powerful. We gave them $150 billion back. 
We give them $1.7 billion in cash. I mean, cash. Bundles of cash as big as this stage. We gave 
them $1.7 billion. 
Now they have -- he has aligned with Russia and with Iran. They don't want ISIS, but they have 
other things, because we're backing -- we're backing rebels. We don't know who the rebels are. 
We're giving them lots of money, lots of everything. We don't know who the rebels are. And 
when and if -- and it's not going to happen, because you have Russia and you have Iran now. 
But if they ever did overthrow Assad, you might end up with -- as bad as Assad is, and he's a 
bad guy, but you may very well end up with worse than Assad. 
If she did nothing, we'd be in much better shape. And this is what's caused the great migration, 
where she's taking in tens of thousands of Syrian refugees, who probably in many cases -- not 
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probably, who are definitely... 
WALLACE: Let me... 
TRUMP: ... in many cases, ISIS-aligned, and we now have them in our country, and wait until 
you see -- this is going to be the great Trojan horse. And wait until you see what happens in the 
coming years. Lots of luck, Hillary. Thanks a lot for doing a great job. 
WALLACE: Secretary Clinton, you have talked about -- and in the last debate and again today 
-- that you would impose a no-fly zone to try to protect the people of Aleppo and to stop the 
killing there. President Obama has refused to do that because he fears it's going to draw us 
closer or deeper into the conflict. 
And General Joseph Dunford, the chairman of the Joint Chiefs of Staff, says you impose a no-
fly zone, chances are you're going to get into a war -- his words -- with Syria and Russia. So 
the question I have is, if you impose a no-fly zone -- first of all, how do you respond to their 
concerns? Secondly, if you impose a no-fly zone and a Russian plane violates that, does 
President Clinton shoot that plane down? 
CLINTON: Well, Chris, first of all, I think a no-fly zone could save lives and could hasten the 
end of the conflict. I'm well aware of the really legitimate concerns that you have expressed 
from both the president and the general. 
This would not be done just on the first day. This would take a lot of negotiation. And it would 
also take making it clear to the Russians and the Syrians that our purpose here was to provide 
safe zones on the ground. 
We've had millions of people leave Syria and those millions of people inside Syria who have 
been dislocated. So I think we could strike a deal and make it very clear to the Russians and the 
Syrians that this was something that we believe was in the best interests of the people on the 
ground in Syria, it would help us with our fight against ISIS. 
But I want to respond to what Donald said about refugees. He's made these claims repeatedly. 
I am not going to let anyone into this country who is not vetted, who we do not have confidence 
in. But I am not going to slam the door on women and children. That picture of that little 4-
year-old boy in Aleppo, with the blood coming down his face while he sat in an ambulance, is 
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haunting. And so we are going to do very careful, thorough vetting. That does not solve our 
internal challenges with ISIS and our need to stop radicalization, to work with American 
Muslim communities who are on the front lines to identify and prevent attacks. In fact, the killer 
of the dozens of people at the nightclub in Orlando, the Pulse nightclub, was born in Queens, 
the same place Donald was born. So let's be clear about what the threat is and how we are best 
going to be able to meet it. 
And, yes, some of that threat emanates from over in Syria and Iraq, and we've got to keep 
fighting, and I will defeat ISIS, and some of it is we have to up our game and be much smarter 
here at home. 
WALLACE: Folks, I want to get into our final segment. 
TRUMP: But I just have to... 
WALLACE: Real quick. 
TRUMP: It's so ridiculous what she -- she will defeat ISIS. We should have never let ISIS 
happen in the first place. And right now, they're in 32 countries. 
WALLACE: OK. 
TRUMP: We should have -- wait one second. They had a cease-fire three weeks ago. A cease-
fire, the United States, Russia, and Syria. And during the cease-fire, Russia took over vast 
swatches of land, and then they said we don't want the cease-fire anymore. 
We are so outplayed on missiles, on cease-fires. They are outplayed. Now, she wasn't there. I 
assume she had nothing to do with it. But our country is so outplayed by Putin and Assad, and 
by the way -- and by Iran. Nobody can believe how stupid our leadership is. 
WALLACE: Mr. Trump, Secretary Clinton -- no, we need to move on to our final segment, and 
that is the national debt, which has not been discussed until tonight. 
Our national debt, as a share of the economy, our GDP, is now 77 percent. That's the highest 
since just after World War II. But the nonpartisan Committee for a Responsible Federal Budget 
says, Secretary Clinton, under your plan, debt would rise to 86 percent of GDP over the next 10 
years. Mr. Trump, under your plan, they say it would rise to 105 percent of GDP over the next 
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10 years. The question is, why are both of you ignoring this problem? Mr. Trump, you go first. 
TRUMP: Well, I say they're wrong, because I'm going to create tremendous jobs. And we're 
bringing GDP from, really, 1 percent, which is what it is now, and if she got in, it will be less 
than zero. But we're bringing it from 1 percent up to 4 percent. And I actually think we can go 
higher than 4 percent. I think you can go to 5 percent or 6 percent. And if we do, you don't have 
to bother asking your question, because we have a tremendous machine. We will have created 
a tremendous economic machine once again. To do that, we're taking back jobs. We're not going 
to let our companies be raided by other countries where we lose all our jobs, we don't make our 
product anymore. It's very sad. But I'm going to create a -- the kind of a country that we were 
from the standpoint of industry. We used to be there. We've given it up. We've become very, 
very sloppy. 
We've had people that are political hacks making the biggest deals in the world, bigger than 
companies. You take these big companies, these trade deals are far bigger than these companies, 
and yet we don't use our great leaders, many of whom back me and many of whom back Hillary, 
I must say. But we don't use those people. Those are the people -- these are the greatest 
negotiators in the world. We have the greatest businesspeople in the world. We have to use them 
to negotiate our trade deals. 
We use political hacks. We use people that get the position because they gave -- they made a 
campaign contribution and they're dealing with China and people that are very much smarter 
than they are. So we have to use our great people. 
But that being said, we will create an economic machine the likes of which we haven't seen in 
many decades. And people, Chris, will again go back to work and they'll make a lot of money. 
And we'll have companies that will grow and expand and start from new. 
WALLACE: Secretary Clinton? 
CLINTON: Well, first, when I hear Donald talk like that and know that his slogan is "Make 
America Great Again," I wonder when he thought America was great. And before he rushes and 
says, "You know, before you and President Obama were there," I think it's important to 
recognize that he has been criticizing our government for decades. 
You know, back in 1987, he took out a $100,000 ad in the New York Times, during the time 
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when President Reagan was president, and basically said exactly what he just said now, that we 
were the laughingstock of the world. He was criticizing President Reagan. This is the way 
Donald thinks about himself, puts himself into, you know, the middle and says, "You know, I 
alone can fix it," as he said on the convention stage. 
But if you look at the debt, which is the issue you asked about, Chris, I pay for everything I'm 
proposing. I do not add a penny to the national debt. I take that very seriously, because I do 
think it's one of the issues we've got to come to grips with. 
So when I talk about how we're going to pay for education, how we're going to invest in 
infrastructure, how we're going to get the cost of prescription drugs down, and a lot of the other 
issues that people talk to me about all the time, I've made it very clear we are going where the 
money is. We are going to ask the wealthy and corporations to pay their fair share. 
And there is no evidence whatsoever that that will slow down or diminish our growth. In fact, 
I think just the opposite. We'll have what economists call middle-out growth. We've got to get 
back to rebuilding the middle class, the families of America. That's where growth will come 
from. That's why I want to invest in you. I want to invest in your family. 
And I think that's the smartest way to grow the economy, to make the economy fairer. And we 
just have a big disagreement about this. It may be because of our experiences. You know, he 
started off with his dad as a millionaire... 
TRUMP: Yeah, yeah, we've heard -- we've heard this before, Hillary. 
CLINTON: I started off with -- my dad was a small-business man. 
TRUMP: We've heard this before. 
CLINTON: And I think it -- you know, it's a difference that affects how we see the world and 
what we want to do with the economy. 
WALLACE: Time. 
TRUMP: Thank you, Hillary. Could I just respond? 
WALLACE: Well, no, sir, because we're running out of time... 
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TRUMP: Because I did disagree with Ronald Reagan very strongly on trade. I disagreed with 
him. We should have been much tougher on trade even then. I've been waiting for years. Nobody 
does it right. 
WALLACE: OK. 
TRUMP: And frankly, now we're going to do it right. 
WALLACE: All right. The one last area I want to get into with you in this debate is the fact that 
the biggest driver of our debt is entitlements, which is 60 percent of all federal spending. Now, 
the Committee for federal -- a Responsible Federal Budget has looked at both of your plans and 
they say neither of you has a serious plan that is going to solve the fact that Medicare's going 
to run out of money in the 2020s, Social Security is going to run out of money in the 2030s, 
and at that time, recipients are going to take huge cuts in their benefits. 
So, in effect, the final question I want to ask you in this regard is -- and let me start with you, 
Mr. Trump, would President Trump make a deal to save Medicare and Social Security that 
included both tax increases and benefit cuts, in effect, a grand bargain on entitlements? 
TRUMP: I'm cutting taxes. We're going to grow the economy. It's going to grow at a record rate 
of growth. 
WALLACE: That's not going to help in the entitlements. 
TRUMP: No, it's going to totally help you. And one thing we have to do: Repeal and replace 
the disaster known as Obamacare. It's destroying our country. It's destroying our businesses, 
our small business and our big businesses. We have to repeal and replace Obamacare. 
You take a look at the kind of numbers that that will cost us in the year '17, it is a disaster. If we 
don't repeal and replace -- now, it's probably going to die of its own weight. But Obamacare has 
to go. It's -- the premiums are going up 60 percent, 70 percent, 80 percent. Next year they're 
going to go up over 100 percent. 
And I'm really glad that the premiums have started -- at least the people see what's happening, 
because she wants to keep Obamacare and she wants to make it even worse, and it can't get any 
worse. Bad health care at the most expensive price. We have to repeal and replace Obamacare. 
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WALLACE: And, Secretary Clinton, same question, because at this point, Social Security and 
Medicare are going to run out, the trust funds are going to run out of money. Will you as 
president entertain -- will you consider a grand bargain, a deal that includes both tax increases 
and benefit cuts to try to save both programs? 
CLINTON: Well, Chris, I am on record as saying that we need to put more money into the 
Social Security Trust Fund. That's part of my commitment to raise taxes on the wealthy. My 
Social Security payroll contribution will go up, as will Donald's, assuming he can't figure out 
how to get out of it. But what we want to do is to replenish the Social Security Trust Fund... 
TRUMP: Such a nasty woman. 
CLINTON: ... by making sure that we have sufficient resources, and that will come from either 
raising the cap and/or finding other ways to get more money into it. I will not cut benefits. I 
want to enhance benefits for low-income workers and for women who have been disadvantaged 
by the current Social Security system. 
But what Donald is proposing with these massive tax cuts will result in a $20 trillion additional 
national debt. That will have dire consequences for Social Security and Medicare. 
And I'll say something about the Affordable Care Act, which he wants to repeal. The Affordable 
Care Act extended the solvency of the Medicare Trust Fund. So if repeals it, our Medicare 
problem gets worse. What we need to do is go after... 
TRUMP: Your husband disagrees with you. 
CLINTON: ... the long-term health care drivers. We've got to get costs down, increase value, 
emphasize wellness. I have a plan for doing that. And I think that we will be able to get 
entitlement spending under control by with more resources and harder decisions. 
WALLACE: This is -- this is the final time, probably to both of your delight, that you're going 
to be on a stage together in this campaign. I would like to end it on a positive note. You had not 
agreed to closing statements, but it seems to me in a funny way that might make it more 
interesting because you haven't prepared closing statements. 
So I'd like you each to take -- and we're going to put a clock up, a minute, as the final question 
in the final debate, to tell the American people why they should elect you to be the next 
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president. This is another new mini-segment. Secretary Clinton, it's your turn to go first. 
CLINTON: Well, I would like to say to everyone watching tonight that I'm reaching out to all 
Americans -- Democrats, Republicans, and independents -- because we need everybody to help 
make our country what it should be, to grow the economy, to make it fairer, to make it work for 
everyone. We need your talents, your skills, your commitments, your energy, your ambition. 
You know, I've been privileged to see the presidency up close. And I know the awesome 
responsibility of protecting our country and the incredible opportunity of working to try to make 
life better for all of you. I have made the cause of children and families really my life's work. 
That's what my mission will be in the presidency. I will stand up for families against powerful 
interests, against corporations. I will do everything that I can to make sure that you have good 
jobs, with rising incomes, that your kids have good educations from preschool through college. 
I hope you will give me a chance to serve as your president. 
WALLACE: Secretary Clinton, thank you. 
Mr. Trump? 
TRUMP: She's raising the money from the people she wants to control. Doesn't work that way. 
But when I started this campaign, I started it very strongly. It's called "Make America Great 
Again." We're going to make America great. We have a depleted military. It has to be helped, 
has to be fixed. We have the greatest people on Earth in our military. We don't take care of our 
veterans. We take care of illegal immigrants, people that come into the country illegally, better 
than we take care of our vets. That can't happen. 
Our policemen and women are disrespected. We need law and order, but we need justice, 
too. Our inner cities are a disaster. You get shot walking to the store. They have no education. 
They have no jobs. I will do more for African-Americans and Latinos than she can ever do in 
10 lifetimes. 
All she's done is talk to the African-Americans and to the Latinos, but they get the vote, and 
then they come back, they say, we'll see you in four years. We are going to make America strong 
again, and we are going to make America great again, and it has to start now. We cannot 
take four more years of Barack Obama, and that's what you get when you get her. 
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WALLACE: Thank you both. 
(APPLAUSE) 
Secretary Clinton -- hold on just a moment, folks. Secretary Clinton, Mr. Trump, I want to thank 
you both for participating in all three of these debates. 
That brings to an end this year's debates sponsored by the Commission on Presidential Debates. 
We want to thank the University of Nevada, Las Vegas, and its students for having us. Now the 
decision is up to you. 
While millions have already voted, Election Day, November 8th, is just 20 days away. One 
thing everyone here can agree on: We hope you will go vote. It is one of the honors and 
obligations of living in this great country. Thank you, and good night. 
